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CLEARING HOUSE RETURNS. 

Under the heavy speculation everywhere in progress ex- 
changes have further improved, and now reach an aggregate 
which has been exceeded only once since Dec, 16, 1882, and 
that was in October, 1883, when for the week ending the 18th 
the figures were in excess of the total now recorded by 
about $31,000,000. The improvement is not confined to any 
particular localities, appearing, with but one or two excep 
tions, at all the points which our table embraces, although in 
general the heaviest gains are at the leading commercial cen- 
tres. The transactions on the New York Stock Exchange for 
the week surpass those for any similar period in the history of 
the Exchange, the sales of shares reaching 4,442,206, against 
1,845,912 for the six days of 1884, an increase of 230 per cent, 
and representing a market value of $255,128,000, against 
$92,915,000 a year ago. Dealings in railroad bonds also rose to 
a large total, the sales including a par value of $32,265,500, 
equivalent to an actual value of $20,665,497. On the Produce 
and Petroleum Exchanges operations were in excess of 1884, 
the latter largely, but cotton contracts exhibit some falling off. 

As compared with the previous week’s returns this exhibit 
shows an increase of $111,138,587, while in comparison with 
the corresponding week a year ago there is an excess of 45°7 
per cent. Compared with 1883 there is a gain of 23 per cent, 
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but from 1882 a loss of 23°2 per cent is recorded. Contrasted 
with 1881, however, there is an increase of 4 percent. The 








above remarks, of course, refer,to the whole country, for, with 
New York excluded, there is, in every instance, a margin in 
favor of the current year. 
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Week Ending Nov. 21. | week Ending Nov. 14. 
1885. 1884. | Per Oent. 1885.  |PerCent 
New York.......... $868,938,911| $555,711,509/ +564 | $779,244,287). +477 
Sales of— 
(Stocks. ...shares.) (4,442, 206) (1,345,912) (+-230°1) (3,216,499)| (+104°9} 
(Cotton. ...bales.) (472,300) (672,100)| (—29°7) (714,400)} (+15°4) 
(Grain...bushels)| (36,211,000)! (34,273,000); (+5°7) (43,990,600); (—1°8) 
_ (Petrolewm..bbis.)|  (71,936,000)|  (43,141,000)| (+66°7) (85,720,000)} (+71-2) 
DORIER occcececscscs $94,335,791} $67,080,531; +40°6 $87,166,520} +38°5 
Providence......... 5,404,100 4,533,600; -+19°2 5,320,500! +24°3 
Hartford........... 1,434,198 1,488,475; —3'6 1,866,031| +88°4 
Portland........... 982,495 913,939) +75 1,185,161} +20°5 
Worcester ......... 963,439 721,854; +83°5 883,591 +5°2 
Springfield......... 803,067 784,519) +2'4 859,239) +272 
Lowell ..........05 573,252) 484,688} +18°3 500,149} —~13°2 
Total N. England; %$104,496,338; $76,007,606) +37°5 $97,781,191 +386°5 
Philadelphia....... $60,747,634) $46,180,736) +31°5 $50,433,828; +33°6 
Pittsburg...... .... 8,388,245) 8,363,370} +0°3 7,367,325 +-2°6 
Baltimore......... 12,743,552 13,253,413, —3°8 11,963,117 —1°4 
Total Middle $81,879,431| $67,797,519} +20°8 $69,764,270; +22°3 
Chicago ........... $53,585,466} $43,358,218} +23°6 $53,360,051| +19°6 
Cincinnati ......... 9,428,500 9,219,200, +2°S 9,132,900 +0°9 
Milwaukee.... 4,184,179 8,646,051} +14°7 4,010,050) +3°0 
ee 3,624,815 2,706,836) +33°9 ” 3,288,930; +12°4 
Indianapolis ...... 1,570,545 1,481,052 +6°0 1,680,806} +69 
Cleveland.......... 2,467,611 2,234,367} +-10°4 2,223,607 —6°9 
Columbus.......... 1,724,874 1,248,998} +38°1 1,371,930 +3°6 
Pe nnedacesoccess 797,540 957,767; —16°7 689,074, —178 
GeneGs dc. dcccce ont 2,812,269 1,869,378} +52°0 2,833,016) +433 
Total Western...{ $80,225,794) $66,721,867) -+20°2 $78,541,204 +146 
SC. Lowls.....ccccce $15,568,444 $14,300,539, +89 $16,048,217 +3°5 
St. Joseph......... 881,422 625,521; +40°9 709,145, +35°7 
New Orleans....... 12,942,122 13,258,671 —2°4 10,756,831 —6°2 
Louisville.......... 4,535,751 3,787,510; +19°5 4,195,271 +16°7 
Kansas City....... 5,372,897 3,663,560, +46°7 5,084,835 +18'°5 
Memphis. ......... 2,236,547 2,068,006; +8°L 2,008,868; +141 
Galveston*.... .... Ges Sanmacegels eneene 1, 7OG OTS) sc cccce 
Total Southern. $41,537,183; $37,703,807) +10°2 $38,803,167 +4°5 
San Francisco..... $9,738,110, $10,428,013; —6°6 $11,542,971 —3°2 
ES $1,186,815,767 $814,370,321| +45°7 $1,075,677,150 +39°0 
Outside New York!” $317,876,556) 258,658,812! 229 | $206,432,593| +20°4 

















* Not included in total. 


The returns of exchanges for the five days as received by 
telegraph this evening continue of a very favorable character. 
The figures actually cover only four days, there having been 
no transactions on Thursday (Thanksgiving holiday). Com- 
parison with 1884 exhibits an excess in the aggregate of 
$311,329,085 or 58°4 per cent. and excluding New York the 
increase in the remainder of the country reaches 27 per cent. 









































Five Days Ending Nov. 27. 5 D’ys End’g Nov. 20. 

1885. 1884. (Per Cent. 1885. | Per Cent 

New York.......... $628,817,082| $363,320,918! +73°1 $726,790, 869 369) 454°6 
Sales of Stock (shs.)} (2,277,176) (1,053,189) |(+116"2) (3,613,042)| (+2151) 
Ie 63,843,511 43,852,497, 4+47°3 78,548,785) +39°0 
Philadelphia.. .... 37,300,551 28,414,972! +81°3 51,017,162; +30°1 
Baltimore......... 7,772,953 8,821,271; —11°9 11,017,990 —3'5 
Chicago.... ........ 37,935,000 28,616,447; +382°6 45,479,000; +249 
ee 11,506,653) 9,381,388) =+22°7 13,043,538 +79 
New Orleans...... 11,487,793' 10,154,458) +13°1 10,782,461 —3°5 
Total............| $798,663,843! $492,061,901| +62°3 $936,679,805} +172 
Balance, Country* 45,953,847 41,226,704) +11°5 $55,587,253 +78 
Total all........| $844,617,490! $533,288,605| +58°4 | $992,267,058! +442 
Outside New York! $25,800,608) $160,967,687| +270 | $265,476,189) +21°8 

















* Estimated on the basis of the last weekly returns. 
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THE FINANCIAL SITUATION. 

Our money market has undergone no essential change 
this week. Bankers’ balances have perhaps been in a lit- 
tle better request, the inquiry on Monday being so urgent 
that 4 per cent was touched, with an average for that day 
of 3 per cent; but for the week the average has not 
exceeded 23 per cent. We have to note a slight renewal 
in the flow of money from this centre to the interior, 
which it is claimed‘is only temporary, but which if business 
is reviving and the crops are to be moved, ought in 
the nature of things to continue. Our banks have 
recently received some temporary accession of strength by 
the arrival of gold (mainly French coin) from the Conti- 
nent, said to be merely in transit to the French West 
Indies (freight rates making this the cheaper route) 
though we have seen no notice of its re-shipment as yet. 
Of this there was $1,748,000 from Bremen and $945,700 
from Havre last week and nothing so far as yet reported this 
week. Almost all of these arrivals went directly into bank. 
As an illustration of the condition of the loan market, we 
may mention the tender last week of $1,500,000 of Illi. 
nois Central 4 per cent first mortgage gold bonds of 1951. 
Bids were received on Wednesday last from 16 firms, all 
of which, except one bid for a small lot, were above par, 
and the bonds were awarded in block to Messrs. Vermilye 
& Co. The total amount bid for was $14,500,000, and 
the lowest offer for the whole block was 101 1-10 and 
accrued interest. 

Our foreign exchange market declined a half cent per 
pound sterling on Monday with the decline in money in 
the open market in London to 214 per cent, but 
recovered the decline yesterday. These lower rates for 
money in London were probably due in part to the re- 
payment by the Bank of England of funds borrowed by it 
of the other institutions during previous weeks, and in part 
to dull business; the latter influence being in an unusual 
degree adverse this week on account of the elections now 
in progress. After the political excitement has ended, 
a better condition of trade is looked for, especially if the 
Balkan war is speedily brought to a close, as now appears 
probable. In that case the commercial demand might be 
sufficient to bring up the open market rate for money, so 
that it would approximate the Bank minimum. This differ. 
ence in rates for money is very potent in our foreign ex- 
change market on account of the distrust felt here respect- 
ing silver and the coming action of Congress with regard 
to dollar coinage—the better rates at London making it 
profitable as well as prudent for balances to be left on the 
other side. Hence itis that exchange all the time keeps just 
above the gold-importing point, notwithstanding the very 
free buying ofsecurities on foreign account which has fora 
long time been in progress, and notwithstanding our present 
favorable trade balance. Even this week a large supply 
of bankers’ bills is reported, resulting from the purchase 
and shipment of securities. As to the present condition 
of our foreign trade, we have now the figures of Mr. 
Switzler, Chief of the Bureau of Statistics, for October, 
and they show a merchandise balance in our favor of 
nearly 19 million dollars; it is to be presumed that the 
November statement will be still more favorable, as cotton 
is moving now quite freely. The figgires for October and 
ten months, for seven years, are as follows. 


UNITED STATES EXPORTS AND IMPORTS OF MERCHANDISE. 
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Merchandise. 1880. {| 1881. | 1882. |; 1883. 1884. 1885. 
Exports— | bd * | . $ | > s 
January ....; 66,907,173 74,075,962, 64,921,051 80,380,253. 73,989,607 80,582.584 
February ...) 59,956,613 §7,733,~0,) 56,606,533) 66,855,239 61,246,626 53,940,422 
March....... 77,350,547 85,068,794 62,613, S72 77,651,820 56,210,454 51,308,266 
April.... ...) 70,560,538 70,885,615 57,052,876 60,008,905 49,893,564. 52,069,672 
Muay. iene de 65.606,477 G4,140,170) 49,178,968 598.066.1904 48,841.68) 49.011.878 


















































THE CHRONICLE. [Von XLI. 
Merchandise 1880. | 1881. |] 1882. | 1883. | 1984. | 1885. 
Exports— | 1 = ae & . ft... 
June ........ 72,182,804, 63,450,279, 51,077,966) 54,350,811) 53,380,577, 48,483,020 
July. ... ...| 71,015,569, 63,038,615) 54,617,541| 52,884,084! 54,612,492) 45,828,317 
August...... 67,192,656, 67,514,718| 62,714,203) 61,426,749] 54,203,524, 44,237,861 
September..! 71,225,897] 62,491,379] 62,815,827, 54,428,052, 55,229,490 48,149,795 
October..... 85,687,254) 68,018,646] 71,547,973) 72,608,813) 71,659,582 72,478,712 
Total. ...| 707,785,088 636,415,994 [594,046,400 639,555,920 579,217,603 547,030,527 
Imports— 
January ....| 55,208,483) 45,284,858) 56,956,224) 56,971,198 54,310,617) 42,221,171 
February....| 55,647,471| 47,759,493, 58,826,926 56,300,518, 54,710,607| 42,027,633 
March....... 70,886,561) 60,709,174) 68,603,801, 60,780,603 61,263,130) 52,976,345 
April .| 74,366,455) 59,179,614| 66,361,167) 57,006,905 54,163,068) 48,799,398 
_ ee 64,876,680 55,503,722] 68,350,029 56,274,557) 56,155,044) 45,634,950 
June ....... 60,514,563 58,920,809] 62,689,649, 64,791,422, 52,153,319 49,312,652 
"aes 57,304,982 52,422,670] 65,804,878) 56,980,930, 55.125.524) 49,114,662 
August...... 56,265,063 61,731,295] 65,718,433, 58,633,731, 50,662,760, 50,749,309 
September..| 53,228,451 55,713,802) 63,409,587/ 51,120,414! 51,359,163 50,365,859 
October..... 54,023,683 58,988,620 61,438,782) 57,523,076) 51,075,324 53,782,034 
Total... .(602,322,597 556,214,064 438,159,476 576,384,254'541,879,451 485,034,913 














Bar silver advanced on Monday of this week to 47 7-16d., 
and yesterday there was a further rise to 473d. The early 
advance may have been due to a short supply or an in 
creased demand, but as it came almost concurrently with 
an announcement from Brussels that some arrangement 
had been made which ensured the adhesion of Belgium to 
the Latin Union, we took it as being in response to that 
fact and to some extent a confirmation of it, although 
the very same papers contained a cable from Paris stating 
that the question of theadmission of Belgium was still un- 
settled. We notice a report also that Belgian exchange is 
now in favor of France, and in consequence Belgian silver 
is flowing from France into Belgium to an_ embar- 
rassing extent. What effect if any this has had 
upon the negotiations it is impossible to say, or what is 
the result reached, if any has been reached, is not announced. 
One condition proposed by Belgium was that France 
should agree to the adoption of a gold standard. At all 
events the new convention which the other four nations 
signed (the text of which has just been made public) 
seems merely to be an arrangement for liquidation, a 
means for getting pne another out of their embarrassment, 
and eventually of reaching a gold basis. After the first year 
any State which holds a surplus of the silver issues of 
either of the other contracting parties is to receive 1 percent 
interest until the fifth year, when the interest is to be 1} 
per cent, the arrangement providing that within the fifth 
year the whole is to be redeemed. 

There has been no change in the condition of business. 
It would be too much to say that we are enjoying general 
prosperity, and yet many departments of trade show 
improvement, and compared with a year ago this is prob- 
ably true of all. We gave the facts about iron, steel and 
coal last week. They furnish at the moment very hope- 
ful indications. But as to textile fabrics little profit is 
still the rule, and makers of some classes of goods com 
plain bitterly of loss on every yard of cloth manufac- 
tured. We notice in cottons, that prices are not in all 
cases as steady as they were, some concessions being 
granted to stimulate large movements. Speculation in pro- 
duce has also received a check through the more peaceful 
news from the Balkan Peninsula; still such a check amounts 
to little, as it does not appear likely that values here will 
accommodate themselves to European views. The pile of 
wheat we have accumulated will be kept all the same for 
our speculators’ amusement, and the see-saw motion in prices 
started upward again as soon as another war rumor [floats 
over the water, which past months’ experience teaches will 
not have to be waited for very long. 

The progress that has heretofore been so regular and 
constant towards a complete settlement of trunk line 
difficulties, received an apparent check this week. We 
say apparent, because we do not conceive that either of 
the events referred to, can have any present important 
influence on railroad traflic arrangements. ‘The one that 
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looked at the moment the more threatening was the new 
terminus on Staten Island which the Baltimore & Ohio 
was reported to have secured. The details are given on 
another page, and it is only necessary to say here that the 
acquisition (whether a bona fide move or a mere feint to 
cover the purchase of Jersey Central) ought not materially 
to complicate negotiations between the trunk lines, how- 
ever much it may serve as a disturber of the peace in 
years to come. No road has at this date a large enough 
margin left in earnings to waste anything more in fight- 
ing; we showed that such was the condition of the Balti- 
more & Ohio last week, and have shown it of all the other 
roads on previous occasions. Peace, therefore, is.not only 
in accord with the spirit of the moment and with the pur- 
pose of all recent settlements, but a dictate of necessity as 
well. 

With regard to the Staten Island terminus, it cannot in 
any event be made of use for a considerable period. 
Litigation is always tedious, and if the present animus of 
the otier trunk lines towards the new comer is unchanged, 
it will require time to attain the full results of the 
plan. We are not permitted to doubt that in the end— 
whether by this route or through the Jersey Central or in 
some other way—the Baltimore & Ohio will succeed in its 
efforts. In the nature of things it must. It is a rich 
corporation, with extensive connections West and South, 
and has already spent large sums of money in carrying 
out its purpose; it would show unexampled weakness to 
allow itself at this late day to be balked by obstacles. 
This view must, we think, in the end be adopted by the 
other lines, and then the problem, whether the ter. 
minus is a good or a bad investment, and whether it 
would have been wiser to have accepted the Pennsylvania 
offer (certainly leaving out the question of terminus, a 
very liberal one) will remain to be worked out by the Bal- 
timore & Ohio for itself. 

As concerns the injunction against consummating 
the New York Central & West Shore settlement, we puta 
very small estimate upon its effect, just about as small as 
the court must have put when it fixed the amount of bond 
at two hundred and fifty dollars! We are of course 
compelled to take that as the extreme measure of the 
damage which, in the view of the Judge who granted the 
order, could be done by the proceeding; for prospective 
damage must often be measured not so much by the 
value of the target aimed at, as by the calibre of the gun 
which seeks to do the work. On the merits of the case, 
we are at a loss which way to look for them. All but a 
trifling few thousand dollars of West Shore’s creditors 
have assented to the settlement; all the stock- 
holders of the New York Central but the plainiiffs 
desire it; while since its consummation the bonds of the 
former and the stock of the latter have advanced in value, 
the one about fifty per cent and the other about twenty- 
five per cent—a pretty substantial popular verdict on its 

advisability. 

But this may be considered as only the personal 
side of the question, whereas these _ self-sacrificing 
stockholders sink all personal interests and call upon the 
Court to intercede on the ground of “public policy.” 
Looking at it from that point of view, what has this 
transaction done? [Ilias it not lifted the public out of the 
dumps, steadied the value of all railroad property, put 
confidence everywhere in place of the prevailing distrust 
and given a start to our industries again? Or even nar- 
rowing the view still further and looking at it solely as a 
shippers’ question of rates—although it impeaches 
the honesty of the plaintiffs as stockholders to 


down to a half per cent per quarter—what benefit could 
the old status bring to shippers? They are chiefly in- 
terested in having business prosperous, and that requires, 
as a first condition, remunerative and therefore steady 
charges, rather than unremunerative and consequently 
fluctuating ones; in fact, every business interest loses when 
the capital employed suffers. Besides, rates are no longer a 
question between the railroads and the public; our railroad 
commissions have changed all that, for the people have 
transferred those interests to their keeping, and they do 
not ask the self-immolation of these magnanimous stock- 
holders to help them. Under the circumstances they are 
much more likely to fear these Greeks, even bearing pres 
ents. We make no reference to the provision of the 
general statute which by inference forbids the consolida- 
tion of rival roads, because the proposed arrangement- 
could by no construction whatever be brought within that 
provision. We see nothing, then, in either event, that 
can delay or in any manner discourage the expectation of 
a permanent settlement between the trunk lines. 

The influence which has probably done most to stimu- 
late speculation on our Stock Exchange, and been in the 
main the basis for the advance in prices, is the disposi- 
tion of railroad managers all over the country 
to harmonize their differences and enforce more 
paofitable rates. For one reason or another, how- 
ever, trunk-line. returns (so far as published) do 
not as yet record the improvement expected of them. 
We have already shown this in our monthly review 
of earnings for October in the case of some minor lines. 
Now comes the Pennsylvania Railroad corporation with 
its return for the same month, disclosing results that are 
likewise in great degree disappointing. Both east-bound 
and west-bound rates were advanced at the beginning 
of the month, and the advance was maintained 
all through. The tariff was not as high as at 
present—it was 20 cents east-bound on grain, and 
60 cents west-bound on first-class freight, against 25 and 
75 cents respectively now—but it was decidedly above the 
figures that had been obtained in the months preceding 
Yet the Pennsylvania statement shows a loss in gross 
earnings as compared with the same month of 1884 of 
$88,373 (small to be sure, but a loss nevertheless), and an 
increase in net earnings of only $13,111. And on the 
Western lines the surplus above the amount necessary to 
meet the liabilities on those lines was only $92,595, against 
$142,833 in the previous year. Earnings in October, 
1884, were not large either. On the contrary, they then 
exhibited a decided diminution from the total of the year 
preceding, so that the decrease has been continuous. This 
may be seen from the following table in our usual form, 
showing the smallest October net result (on the combined 
system) since 1881. 





1881. 1880. 
Pittsburg. 
Netober.  ) = * t $ $ 

Gross earnings.....| 4,359,174, 4,447,547) 4,875,348] 4,660,054' 3,672,971) 3,882,714 

Operat’g expenses. | 2,420,362) 2,521,816 2,656,199 2,619,343, 2,317,940) 2,194,321 

Net earnings... 1,938,81z} 1,925,701 2,219,149] 2,040,711! 1,355,031| 1,688,393 

Western lines......) +92,595|'+142,833 +268,85%] +513,209, +309,304 +418,170 


Result .......... | 2,031,407) 2,063,534) 2,458,002) 2,553,920, 1,664,025, 2,100,503 
i 
Jan.1 to Oct. 31, 


Gross earnings....., 37,596,806 40,846,846" 42,740,255 '40,548,892 36,552,212 34,137,327 
Operat’g expenses. 24.437,023) 25,378,685 26,473,559 24,903,620 21,891,375 20,022,630 


Net earnings... 13,159,783 15,407 £961 16,295,696 15,645,212 14,750,837) 14,114,697 
Western lines...... 1195323) ~519,026 +-1163,211 +-1580,98i +-2578,677)/+-2514,7 


1834, | 1883. 1882. 








oe + 


} 

Lines Eust of | 1885. 
| 
a 









































Result........... 11,964,480 14,918,935 17,455,907 17.226.193 17,329,514|16,629.432 





The question thus arises, why has the improvement 
expecied not been realized? Some of the causes at work 
it is not difficult to suggest. In the first place, there may 
have been unexpired time contracts outstanding, so that on 
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of the higher tariff. In the second place, a year ago in 
October rates had not yet become totally demoralized as 
they subsequently became. In Mr. King’s report on the 
Erie, issued this week, it is stated that rates were at one 
time down to 8 cents per 100 lbs. on grain from Chicago 
to New York, out of which the cost of 3 cents for trans- 
ferring in New York harbor had to be deducted, leaving 
only 5 cents net, or just about one mill per ton per mile. 
This happened, however, not in October last year, but 
several months later, and illustrates the extreme virulence 
of the conflict that was being waged before the late peace 
arrangement. F'rom this 8 cent rate, the 20 cent rate of 
October, 1885, marks a degree of improvement which it 
must not be supposed exists with reference to the com- 
parison with October, 1884. Then it is known that the 
first effects of the advance in rates has been a falling off 
in the volume of through traffic. With navigation 
closed, however, there can be no permanent withhold- 
ing of traffic and this may be a source of gain 
later on. Finally, too much importance has been 
attached to the reports of a revival in business, as invol- 
ving an immediate and large increase in the tonnage 
of the railroads. There has been some improvement 
in business, and this improvement has been pretty 
well maintained. But it should be borne in mind that 
merchants cannot discount the future with the same fury 
as the Stock Exchange people. They do not suddenly 
increase their orders 50 or 60 percent. They proceed 
slowly, and therefore the freight which the railroads carry, 
and which represents these transactions, can only increase 
in an equally moderate way. It is true that in other 
sections of the country the returns are very good—for 
November, as now coming in, particularly good—but of 
course an exception to our remark must be made in the 
case of the roads that are traversing new districts just 
undergoing development, and moreover the advance in 
rates has been wider in character than generally supposed. 

Wall Street has been a little less excited this week, 
being disposed rather to take results more calmly. 
And yet there is no real abatement of the fever prevailing, 
nor any disposition to belittle the influences at work 
which are increasing confidence in and improving all 
railroad property. Our only danger now is in making 
haste too rapidly. A marvelous change was wrought in 
the whole situation when West Shore was withdrawn from 
its pugilistic position of general challenger, and the South 
Pennsylvania was put where it could donoharm. This 
week further progress was made in the same direction, 
when Messrs. Morgan, Depew and Green bought West 
Shore. They have bought it as individuals and own 
it absolutely, free from all incumbrance; no bond- 
holder, no stockholder, no creditor, except such as the 
sale was made subject to, has any interest in the property. 
To be sure, Mr. Morgan has agreed to give a certain bond 
guaranteed by the New York Central to the West Shore 
bondholders, and if we can imagine that the Court should 
adopt so remarkable a course as to continue the injunction 
granted, he would not be able to carry out the arrange- 
ment. But that could not cause the least embarrassment. 
Satisfactory substitutes can easily be suggested. 
At all events if this new firm wants any additional mem- 
bers we can furnish it dozens of them. Speculators 


may try to make much of this hitch in the original plan, 
but our readers may rest assured that the arrangement 
will be carried“out in its spirit, if in its letter it should 
become in any particular impossible. 

Northern Pacific appears to be maintaining the gain in 
net earnings that has characterized all its monthly returns 
thus far in the new fiscal year. We have obtained the fig- 





ures this week for the month of October, and asin previous 
months there had been a gain in net on smaller gross, it is 
not surprising that with larger gross now there should be 
still further gains in the net. The improvement in the gross 
was not very striking—only about $60,009—and yet it is 
significant as marking a change in that particular. Expenses 
slightly increased during the month, leaving the gain in 
net $43,898. And the total of the net was large— 
October being one of the best months of the year. As a 
result of these heavy net earnings, the surplus above the 
month’s proportion of the charges is very satisfactory 
in amount—namely $332,669, or more than the surplus 
in the whole of the three months preceding. The surplus 
too was some $16,000 greater than in October of last 
year. ‘The company is now (for the four months ended 
October 31) $591,696 ahead of its charges, which is a 
very good showing, all things considering. Of course, in 
the winter months the property can not be expected to 
make equally favorable exhibits. The following are the 
figures in tabular form. 





Previous 3 Mos. 


October. Total 4 months. 


Northern Pacific. pane 
1885. | 1884. 
































1885. | 1884. } 1885. | 1884. 
joe Ee, $ | 8 | 
ROR. coco se crcscescvescoess 1,522,285 |1,461,510|3,196,255 3,291,600) 4.718,541/ 4,753,111 
EEXPONSES.....000.-ccccceee 653,67! 636,794) 1,448,044) 1,661,761 (2,101,716, 2,298,555 
iG citeiesesconecsas ees 868,614; 824,716) 1,749,211} 1,629,83u/ 2,616,825 2,454,556 
Charges.....sseeeeereeseees 535,945, 508,645) 1,489,184 2,025,129 
DUBIN. 0000000 2000sscc0ces 332,669| 316,971) 259,027 591 60 








The following indicates the receipts and shipments of gold 
and currency by the New York banks during the week. 























Week ending Nov. 27, 1835. Received by | Shipped by | Net Interior 

N. Y. Banks.'\N. Y. Banks. Movement. 
CUFTONCY.....cccereee sececccerevescvess $900,000 $695,000 \Gain.. $205,000 
DORE ccniccsococdocececcocobesessocsesee] = =—«-_ ~ sone 500,000 jiLoss.. 500,000 
Total gold and legal tenders... .. $900,000 $1,195,000 |Loss... $295,000 





The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have lost $1,500,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total loss tothe New 
York Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued to-day. 


























Week ending Nov. 27, 1885. Into Banks. |Out of Banks.| Net Change in 
Bank Holdings . 

Banks’ Interiov Movement, asabove; $900,000 | $1,195,000 (Loss. $295,000 
Sub-Treasury operations ........... 3,200,000 4,700,000 (Loss. 1,500,000 
Total gold and legal tenders....| $4,100,000 $5,895,000 |Loss. 1,795,000 





The Bank of England reports a gain of £334,314 bul- 
lion during the week. This represents £38,000 net 
received from abroad and £296,314 from the interior. 
The Bank of France gained 3,420,000 francs gold 
and lost 1,748,000 francs silver, and the Bank of Ger. 
many since the last report gained 14,594,000 marks. 
The following indicates the amount of bullion in the prin. 
cipal European banks this week and at the corresponding 
date last year. 
































Nov. 26, 1885. | Nov. 27, 1884. 
Gold. Silver. Gold. Silver. 
£ £ £ x 

Bank of England ........ [21,263,971] 0. 19,916,071) .coccece secs 
Bank of France ..... .... 46,503,356 43,713,390) | 41,312,533/41,258,251 
Bank of Germany .... ... 7,638,575 22,915,725); 6,969,000/20,908,000 
Total this week .......... 75,405,902 66,629,1 15!'68,200,504/62,166,251 
Total previous week .. ..|74,752,362 66,151,755/'/68,061,647/62,139,263 





The Assay Office paid $112,216 through the Sub-Treasury 
for domestic bullion, and the Assistant T'reasurer received 
the following from the Custom House. 




















Consisting of— 
Date. Duties. mae U. 8. Gold | Silver Cer- 
: Notes. Oertific’s. | tificates. 
Nov.20.| $326,853 35 $500} $75,000) $224,000/ $27,000 
“ 21] $77,699 51 2,500! 106,000) 218,000 40,000 
“ 23.| 343,218 40 1,500} 87,000} 196,000 58,000 
“ 24. 380,292 50 2,500} 126,000/ 182,000 68,000 
“ 95.| 228,833 96 1,000] 70,000] 115,000 43,000 
©: SRR ivnaatdensknasctdeien seul PE idadendvlcnes chebiecdiedndseagdebs 
Total.| $1,656,897 72! $8,000] $464,000} $935,000] $236,000 














Included in the above payments were $7,000 in silver 
coin, chiefly standard dollars. 
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THE NEW YORK LAKE ERIE & WESTERN 
REPORT. 

Railroad managers having now so generally accepted 
the policy of peace in the conduct of their transportation 
business, a re-adjustment of the finances of such of them 
as had become embarrassed through the long continuance 
of the opposite policy, naturally marks the next step 
towards a rehabilitation of railroad property. One by 
one the companies are falling into line by so providing for 
and arranging their burdens that each may hereafter as 
they fall due, successfully meet and discharge them. 

The latest to engage public attention is the Erie— 
Messrs. Drexel, Morgan & Co. having last Saturday sub- 
mitted a plan for reorganizing its finances. In brief, the 
firm has agreed to relieve the company of its floating 
liabilities, conditioned upon the consol second mortgage 
bondholders funding their back coupons and also the 
coupon of June, 1886. Contemporaneous with this 
announcement, we have the annual meeting of the stock- 
holders, at which substantially the old board of directors 
was re-elected, and the publication of the annual report 
showing the results of the year’s operations. The report 
will of course be examined with particular reference to 
the plan in question, but it has an interest apart from 
that, in the fact that it marks the first year of Mr. King’s 
management of the road, and that it covers a period in 
which the unfavorable influences at work, it would seem 
reasonable to conclude, were at their maximum. 

The distinguishing feature of the new administration 
has been the great economy and saving that it has exer- 
cised in conducting operations. One does not appreciate 
the extent to which the work of retrenchment has been 
carried till one sees and compares the figures for the late 
year with those of the year preceding. This late year, as 
we have already said, was a very bad year, and, taking the 
Erie proper and the Pennsylvania & Ohio leased line to- 
gether, gross earnings fell off no less than $2,702,862 
from the total of 1883-4. Now, how much of this loss 
appears in net earnings? Only $692,301. And why? 
Simply because expenses were reduced in the sum of 
$2,016,561. And Mr. King takes pain to inform stock. 
holders that the saving has not been at the expense of the 
physical condition of the property, but is the result of 
abolishing sinecures, of removing superfluous men, of re- 
ducing exorbitant salaries, and of enforcing rigid econ. 
omy generally. 

The loss in net earnings, though only $692,301, as 
stated, coming as it does after a deficiency in the previous 
year, makes the deficiency for the present year quite 
heavy, namely $1,376,943 ; but that is the deficit that 
exists after allowing for the interest on the second consols 
in full. No part of this interest was paid, and as the 
charge included on that account was $2,015,844, it follows 
that leaving the same out of the consideration there is a 
surplus on the year’s operations of $638,901. This 
surplus, in other words, represents what was earned on 
the second consols—somewhat less than 2 per cent. 
In an estimate, made when the figures to the end 
of August, but not those for September, had been pub- 
lished, we fixed 2} per cent asa probable minimum, but 
it appears that the loss for September was much heavier 
than we supposed it would be, and that there was also 
some falling off in the miscellaneous income. But even 2 
per cent must, as Mr. King suggests, be regarded as a 
quite satisfactory outcome of the year’s operations, in view 
of the circumstances—“ so difficult, extraordinary, and so 
highly discouraging”—under which those operations were 
carried on. The following table compares results for the 
last five years, 














| 1884-85. | 1883-84, 1882-83. | 1881-82. 1880-81. 

$ $ $ $ % 
Gross earnings*......... 18,934.573) 21,637,435) 22,802,247) 19,975,774) 20,715,605 
Operating expenses*...} 14,347,517) 16,358,075! 15,444,583, 33,088,094) 13,256,230 
Net earnings........ 4,5°7,055 5,279,357 | 7,357,664 ' 6,887.680, 7,459,375 
Miscellaneous income..} 1,002,692) 1,077,626 876,790) 780,655, 844,366 








Total income... .... 5,589,748| 6,356,988 8,234,463) 7,668,385) 8,303,682 




















Payments— 

Interest on bonds...... +4,605,487| +4,605,487) 4,546,396 4,816,869) 4,148,745 
Rentals &otherint.,&c.| 2,361,204) 2,450,119) 2,422,582) 2,185,924! 2,287,518 
TOtAl....2ecc000 sevee, __ 6,966,691) 7,055,606 6,968,978 6.501.693) 6,416,263 
ETRE 1,370,043 ~ 698,623) 4-1,265,485) + 1,166,642 | +1,587,418 

Less— | | 
Sink.f’d re-org’n, Ist lien ,........... Ptunsinht chien | 100,000! 100,000,_—S x... 
Interest on incomes..../.....-...... Sa criteria 30,480, 30,480 30,480 
Dividend on pref. stock)............ Sr aeeateiomasie 488,088! 485,028! 464,340 
DM isha ciain iis eg, hare &. 646,917 551,134) 1,302,598 

} 
Funded debt......... ... | 75,268,485) 75,268,485) 75,267,137! 70,267,188 67,165,666 








ane Rew aE eeen ela COMO Poul tar dv tact iy Re ae oe fal 
7? lncedieg Sail year’s allowance for interest on the second consols. 

As to the changes during these years, it is inter. 
esting to observe that the present deficiency of $1,376,943 
contrasts with asurplus of over 1? millions in 1880-81. 
The reasons for the difference are obvious. The demorali- 
zation of rates, the increase in the number of roads com: 
peting for the traffic (in addition to whatever njury the 
Erie may have suffered indirectly from the competi- 
tion of the West Shore, it should be remembered 
that the building of the Buffalo extension of the Lacka- 
wanna affected the road directly on both local and 
through traffic), and the general depression of mercantile 
and manufacturing interests, are the main causes. It is 
clear that the decline in rates has played a very important 
part in the decline in earnings, and in passenger receipts 
in the late year it appears to have been the sole cause. 
Yet it is well to understand that, taking a series of years 
together, the decrease in receipts 1s the work of a smaller 
volume of traffic as well as of lower rates. ‘To bring this 
fact out, we give the following table of the tratlic move- 
ment and rates for the last thirteen years. The result on 
the Pennsylvania & Ohio is not incorporated in these 
figures, since that line has been operated only during the 
last two years, and to include it would be to destroy the 
value of the comparison. Some of the statistics for the 
last year are incomplete because the company has not as 
yet furnished the full details. 
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Coal. Other Freight. 
am Tons |I°ns Mov'a\Rate p.ton| Tons | Tons Moved|Rate p. ton 
Moved. | One Mile. , per Mile. Moved. One Mile. | per Mile. 
Cents. Cents. 
Et eee Fer ae 
BO co ccck «DBR Rccccceecsesal, cecces 2,500,850) .........c00 on -. ewcooes 
1874-75 ....| 3,852,567/338,340,821 1°260 2,337,376, 678,257,229) 1°183 
1875-76 ....| 3,307,644) 264,928,578 1°199 2,665,174, 775,508,343) 1°064 
1876-77 ....| 3,248,110) 272,984,395) “0838 ' 2,934,341) 841,601,525 “044 
1877-78 ....| 2,850,106) 267,344,580. "788 8,300,362) 957,419,138 1°024 
1873-79 ... 4,410,327/ 500,436,551 640 =| 3,802,314) 1,068,785,866 "850 
1879-80 ....| 4,067,574/432,329,839) ‘738 | 4,638,318)1,28%,782,256 "869 
1880-81....) 5,518,850'574,533,237 *845 5,567,973) 1,409,861 ,618;) “789 
1881-82....| 6,104,672/611,076,125 “808 5,790,566) 1,343,313,585 ‘722 
1882-83 .....| 6,580,820/640,491,106 “758 5,384,670 | 1,338,957, 322 "800 
1883-84 ... | 6,375,319) 676,180,027 "674 4,696,619 1,118,766,492 "746 
1884-85 ....) 6,137,242/705,278,525 “582 4,116,247) 982,270,163 “G04 
Freight of all Kinds. | Passengers. 
, | Yost | Rate] Cost 
Year. Tons | Tons itoveal ne P aot Number Carried p pas\p pas 
Moved. One Mile. p.m.\p. m.| Carried. | One Mile. p.m.\p.m. 
Cts. | Cts. ‘ts, 4 Cts. 
187Z-73......| 6,312,702) 1,032,986,000' 1°454! 936 3,922,156 164,633,000 SHG .... 
1873-74...... | 6,364,276) 1,047,420,000/1°311! “910) 4,223,130, 160,204,000 2313] .... 
1874-75....../ 6,239,943 '1,016,618,000| 1-209! “955] 5,052,855! 155,396,000/2°227! 1050 
1875-76......| 5,972,818 1,040,432,000/ 1-098) °885| 5,042,831) 163,074,000) 2° 102) 1°854 
1876-77...... 6,182,451. 1,114,586,000! -955) °752) 4,887,238) 170,388,000) 1°884/ 1-472 
1877-78......| 6,150,468) 1,224,763,000; -973| “674| 4,896,327/ 140,326,000 2°188,1°693 
1878-79......; 8,212,641) 1,569,222.000) -780! °581/ 4,894,527) 149,115,000) 2°001 | 1°504 
1879-80..... 8,715,892) 1,721,112,000; *836) *534 5°491,431 | 180,460,000 2°041| 1361 
1880-81......| 11,086,823! 1,984,395,000) -805) “529 6,144,155 200,454,000 2°016/1'372 
1831-82......| 11,895,238/1,254,390,000) °749) °526) 6,784,195) 225,131,000! 1-947 1°245 
1882-83...... 11,965,490) 1,979,448,000) °786] °532! 5,815,811/200,356,000) 2°064 1°524 
1888-84......) 11,071,938/1,794,916,000; "71) °519| 5,385,669) 169,509,000; 2°1 68) 1°622 
1824-85.. .. | 10,959,490! 1.497.547,000 -656 5,900,757| ........ a 




















Thus the volume of the coal traffic has kept up well. 
There has been a considerable falling off during the 
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last two years in the number of tons actually handled, but 
on the other hand the haul has been longer, so that the 
tons moved one mile was larger than ever before. It 
is this coal business that has in recent years undergone 
the greatest development, and aided the company mate- 
rially in passing through the late crisis. It does not 
detract from the merits of the labor expended in building 
up this traffic, that the business is no longer so profitable 
as it once was. When we come to the merchandise 
freight, we find that the tonnage in 1884-5 was 
only 4,116,247 tons, against 5,790,566 tons in 1881-2, 
and the tons moved one mile but 982 million tons, against 
1,343 millions in 1881-2 and 1,409 millions in 1880-1. 
It would be erroneous, we think, to attribute the whole 
of this falling off to the construction of the Lackawanna 
and the West Shore, and to business depression. Mr. 
King states that in the late year competition was at times 
so violent, and rates so low, that the Erie felt itself obliged 
in some instances to withdraw entirely from the contest 
and let other lines take the traffic. That will explain, too, 
why the decline in the rate realized on merchandise 
freight has been so little—only 42 thousandths of a cent 
per ton per mile, or less than half a mill. 

But, after all, the rate of 704 thousandths of a cent (the 
figure that was realized) was very low indeed—certainly 
lower than ever before. For it should be borne in mind 
that this does not represent the through rate, but the 
average of both through and local, and includes all the 
various classes, high and low-priced, light and bulky; 
and this whole tonnage has been carried at a rate equal to 
only 35 cents per 100 lbs. between Chicago and New 
York. The rate on through traffic alone we do not 
know, but it must have been very small indeed, for we 
notice that on the Pennsylvania & Ohio leased road, 
which we may suppose to be more affected even than the 
Erie by the course of trunk line traffic and rates, the 
average per ton per mile (local and through) was only 479 
thousandths of a cent—that is, less than half a cent per ton 
per mile, and less than a 25 cent rate between Chicago and 
New York. Weare in these figures referring to general 
merchandise freight alone, exclusive of coal freight. When 
we come to the latter, we find that the Erie suffered a 
very heavy reduction of rates in the late year—from 
0-674 cent to 0-539 cent, and competition no doubt had 
much to do with this reduction. 

If now we suppose that in the current year the com. 
pany will realize (under the new compact of the trunk 
lines) on its entire tonnage, local and through, coal and 
merchandise, what would be equal to an advance of only 
5 cents per 100 lbs. (it should be much more if there is 
no break in the latest rates established), or one mill 
per ton per mile, the advance would be worth to the Erie 
(on the tonnage of the late year) $1,687,547, and of course 
there would also be some gain from higher rates on the pas- 
senger business. On the Pennsylvania & Ohio leased line 
an advance of 5 cents would be worth $694,232, of which 
the Erie would get 68 per cent under the lease. But it is 
not necessary to enlarge on this point; it is clear that the 
prospects of the Erie, as of all the other trunk roads, have 
greatly improved under the latest arrangements between 
the trunk lines. 

As already said, the full annual report of the company 
has not yet been given out, and therefore the contents of 
the balance sheet containing the items of the floating debt 
and the cash offsets are not knownto us. But in hiscom- 
munication to Messrs. Drexel, Morgan & Co., as pub 
lished, Mr. King distinctly states that the new loan pro. 
posed will wipe out the floating debt in full—which, of 

ourse, settles that point. In the advertisement of Messrs. 





‘ 





Drexel, Morgan & Co. it is stated that the loanis to 
be raised on bonds of the Long Dock Company, but noth- 
ing is said as to the amount of these bonds, nor as to 
what portion of them is to be used in reduction of the 
floating debt. For some reason not apparent to us, Mr. 
King invests the matter with a certain degree of mystery, 
and refuses to answer questions connected with the sub- 
ject. Investigation, however, enables us to present the 
matter in very simple form. 

At first blush the call lately issued for redemption of 
$727,000 of the collateral trust bonds (and which has not 
attracted general notice), would appgar rather singular at 
this juncture; but on examination it is seen to be a really 
necessary preliminary to the issue of the new Long Dock 
mortgage. The capital stock of $800,000 of this Long 
Dock Company was, along with other securities, pledged 
as security for the collateral trust bonds when the 
latter were placed in 1883, and the Erie company 
bound itself not to do anything vthat would in any 
way impair or diminish the value of any of the 
securities pledged. As the amount of bonds ahead 
of the Long Dock stock now is only $3,000,000, to 
increase the same to 7 millions, or more, would be clearly 
in the nature of impairing and diminishing the value of 
the stock in question, and therefore not permissible. Ex- 
cept for a provision in the collateral mortgage covering 
just such a contingency, it would be impossible for the 
Erie to make the new loan now contemplated. This pro- 
vision gives the company the right to redeem any 
of the securities pledged, at certain’ fixed 
figures named in the deed of trust (that of the Long 
Dock stock being par), either by a deposit 
of collateral trust bonds at par, or by paying the requisite 
cash to the trustee of the mortgage, ‘‘in which latter case 
“the trustee must draw the bonds by lot, and pay for 
“them at 110 and interest after three months’ notice.” 
This appears to be precisely what was done in the pres- 
ent instance, for the call is for $727,000 of the bonds at 
10 per cent premium, requiring $799,700, or only $300 
short of the $800,000 deposited with the trustee. 

Of course through this transaction the amount which 
the Erie will have available in reduction of its floating 
debt from the new issue of Long Dock bonds, is corre- 
spondingly diminished. This new issue, Messrs. Drexel, 
Morgan & Co. inform us, is to be for 74 millions, and to 
bear 6 per cent interest, and of the total amount 3 
millions is to be reserved to take up the old mort- 
gage on the property, leaving 44 millions of the bonds 
available. If out of this 44 millions we take the $800,000 
required as above, the amount of bonds actually remaining 
at the disposal of the company would be $3,400,000. 
This is much smaller than the figure at which the floating 
debt has generally been placed, but it should be remem- 
bered that in this debt the past due coupons (three in 
number, and calling for $3,023,766) have always been 
included, and these past-due coupons are to be funded 
into a special bond, along with the coupon due next June. 
The coupon due the ensuing December is to be paid in 
cash, but in great part the company should be able 
to get the funds for that purpose out of current 
earnings. 








IMPORTS AND EXPORTS FOR CCTOBER, AND 
FOR THE TEN AND TWELVE MONTHS 
ENDED WITH OCTOBER, 1885. 


The Bureau of Statistics has this week issued its detailed 
statement of the foreign commerce of the country for the 
month of October, and the ten and twelve months ended 
with October, and we give the figures below, 
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MERCHANDISE. 





i 
} 


Forthe | 
October. 





— 


885.—Exports—Domestic..... 
Foreign . 


BOGM. coccces 

Imports. .....c- 
Excess of exports over imports 
Excess of imports over exports 
1881.—Exports— Domestic 
Foreign 


2,170 





| 
For the 10 | 


Oct. 31. 


For the 12 


month of | Monthsended Months ended 


Oct. 31 





13,148,743) 


me’ 196,542 $533, 881, 784 $701,610,164 
1,2 


15,569, 188 





$72,478,712 $547,030,527 
53,782,934 485,034,913 577,417,322 


$717,179,352 











13,177,219) 


$18,69 778, $61,995,614 $Lad, 762,030 


“seer eer ee ee 


nee M4 $508, 040,384 $719, 128,444 
1,06 


15,699,355 





$71, oe sa $379. 217,603 $734,827,799 















































I ica cthemey widiiahnteiie 975, 324) 541,879 7452) 652,561,413 
Excess of exports over imports §i9,681.258 $37,338,152) $82,266,386 
Excess of imports over exports} ............ sémnaitain eed | aiasnedshinn 

GOLD AND SILVER-—COIN AND BULLION. 
1885.—Exports—Gold— Dom. . $158,720 $3,215,622; $3,587,145 
Foreign 400 5,973,151 5,974,714 
a $139,120! $9,188,77 $9,852,859 
Silver—-Dom....| $1,674,906 $18,630,932) $22,283,664 
Foreign. 849,917 ___ 9,335,774 _ 11,404,469 
WOOEs ctcce $2,524,823, $27,966,706, $33,688,133 
Total exports......... $2,663,943 $37,155,479) $43,540,992 
apenas ee $1,323,811, $12,928,762) $23,353,465 
Silver ........ 1,92: 5,2 29, _ 15,017,058) 17,953,793 
Ee ee $3,249, 040 $27,945,828) $41,307,258 
Excess of exports over imports $........---.. $9,209,651} $2,233,734 
Excess of imports over exports 385,097) cccccccrcee| cecccccccces 
1834.—Exports—Gold— Dom. . $189,270 $34,586,883) $35, 367 ,950 
Foreign 3,263, 5,697,277 5,756,547 
Total...... $192,553) $40,284,160) $41,124,497 
Silver—Dom...| $1,354,123) $14,479,394) $17,163,038 
Foreign) 1,219,529) 9,362,92 11,416,025 
WOMB. ccccess | $2,573,652, $23,842,321)' $28,579,063 
Total exports......... 32.7 66,185 $64,126,481) $69,703,560 
Imports—Gold ......... $2,451,402 $17,532,954) $22,899,994 
ae 2,743,136 2,568,042 __ 15,502, 935 
i cncutiignmeneseiine $5,194,538| $30,100,996) $38,402,929 
Excess of exports over imports) ............ $34,025,485; $31,300,631 
Excess of importsoverexports| 2,428,353) .....cc..22.| cece ee ceecee 














TOTAL MERCHANDISE AND COIN AND BULLION, 





1885. a - wieuti wa 010,165 $5455, 728,338 bat 4 77i,973 
Foreign... 132,487 23) 457,668) 2,948,371 














| RES _ $75, 142,655 $584,186,006 e760 720,344 

Be ctnsese ccesseus | 57,031,974, 512,980,741) 613 ,724,580 
Excess of exports over imports $18, 110,681, $71,205,265. {3146, 995,764 
TAMOOES GE TERPOEES OVGR GEIGTE ccccccacccce| svcescecccce| eer cccseces 
18384.—Exports—Domestic .... sad 141,507 S6LS, 106,661 '$771,659,432 
Foreign...... | ,284 260) 28,237,423) 32,871,927 

, peacsios ‘a 425,767 $643,344,084 $804,531,359 
Imports...... ne weeeneein | 57, 169,862 571,980,447! 690,964,342 
Excess of exports over imports $17,255,905) $71,363,637 $113,567,017 
Excess of imports overexports ............ Segtenbesetel  séadénbibdibans 








The following statement has also been issued, showing, by 
principal customs districts, the values of merchandise im- 
ported into, and exported from, the United States during the 
month of Oct., 1885, and during the ten months ended 
with Oct. in both 1885 and 1884; alsothe total stock of goods 
remaining in the United States warehouses at the end of the 
period. 





EXPORTS. 
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CUSTOMS DiIs-! 
TRICTS AND | 
PORTS. 


OCTOBE 885. r i 
| CTOBER, 18589 Ten monthe snting 
| Oct. 


Ten mania ending 




























































































































































Imports. Exports. 1885. "1884. | 1885. 1854. 
Tape ae eee $ 2 | $ 
542,829 3,359.619' 8, #4, O75, 0,979,758) 29, Sa 824! 34,538,355 
87,431, 32,025) 34.302 | 671,366 61.424: 119,0 52 
Pier 72,260) 39,905 O32 945) 845,205 
4,549,203, 4,009, 460 45,081°301. 53,108,536) 45,829,556, 53,941,121 
19,766 = 66,730, 353.914, 348,204 698,525 807.653 
range | 1.952 1,248) "495| 1,197.874! 1,480,660 
$4,338) 23,H81| 4,049,652 3,884,252 270,468 332,654 
299.104 190.126) 2,090;956 2.351.145! 1,252'369' 1,558 'S00 
45,793! 4,087,805 322,02: "382,790 9:707°601} 11.294.566 
851,555, 176.882) 8,597:.499 4,345,610! 1.519'995! 2.206.651 
241,686) 376.178) 1 70 5.138, 1,609,449 523.908! 3,204,790 
24'008 201,047 ‘619! 11,432) 2)158.156| 1°558'520 
32,340) 4.436.963 732°440| 694.671, 8,033,184) 11,894,465 
313,493 953,353) 1,706,717! 2,089,150] 6,364,276) 9,406,141 
Vest. k 5S 061 10,724 571.803, 445,707 128, 195.186 
s'a,Minn) 217.808 91,675!  '7=2,473) 541,018 1,145,689 2,125,402 
a. . ae 4 27 O15) 53,500 y 273, 2.530.623. 2,998,418 
Orl’ ‘ns. La 87D 8,425,573 7.482.401) 8,.793,-50' 49.995.188) 57,233,196 
York,N. Y $4. 39, 310 23,161, 182) 320'043.570 383,756,692 276,413,518 270,562,822 
N.Y. 4.070) 2,6 2257 2'336,429 56.023, 7.20 
‘Il 310 1, 760, 825 101,056 93,287} 6,332,597) 7,320,159 
2.19 0,746 132,145 164,362! 1,285,920) 1,883,529 
| 228317, 153043 1,222,776; 1,551,353! 1,355,059) 3.749.414 
| 1,241,837, 189,701) 3.337.341 4,016,383 | 1,193,286 1,834,014 
52,898! 33,229 492,825 38,719 353.188; (458.929 
14.880! 81.538 39,403 36.368! 1,895,u5u! 2,017,633 
2,855, 2,856,888) 27,853,969) 28,755,939, 31,048.717 30,511,332 
153,508, 124,551) 1,858,707) 1,861,458 3.344.333) 5,112,740 
7.275, 587.979 2i,4 237,904; 1,787,637) 1,458,174 
53.352) 20,350 267,631 154,652) 125,098 561,201 
3,353,304) 3,515,253) 28,332,031) 30,306,840) 27,730,143! 26,704,034 
36,325 5,358,500 393,252 423,690 10,654,848, 13,254,677 
50,171. 92,080! 4,971,057; 4,997,524) 1,131.91 1,265,202 
41,770; 656.469 205,462 390,741! 3'290'841| 2,515.5 
6,432; 1,169, 192 63,638 207 15 8,117,108) 2.463,045 
563 22,748 $1,604 26,915) 1,294,2 | 2,920,248 
1,368,194 _ 984, 69v} 10,260,390 6,997,740! & 7,864, sea 9,626,235 
ae 153, 53,782,934 72.4 1478,7 :2/ 485,034,913 541,879,451 547 030,527 579,217,603 








Remaining in warehouse October 31, 1885........... - serees $25,243,173 
Remaining in warehouse Cctober 31, 1834........00. eseees- 32,907, 42 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 

















EXCHANGE AT LONDON-—Nov. 13.)|}| EXOHANGRE ON LONDON. 
On— Time. Rate. — Time. Rate. 
Amsterdam.| 3 mos. airy @12°3*%4 ||Nov. 12) Short. 12°05 
Amsterdam.! Short. | 12°144@12°1% waiee siete anaes 
Hawburg.. .| 3 mos.|20°52 @20°56 ||/Nov. 12; Short. 20°34 
Berlin....... “ 2052 @20°56 ||Nov. 12 o 20°34 
Frankfort... ee 20°42 @20°56 ||Nov. 12 es 20°34 
Vienna. ..... “ 12°7219@12°7719| Nov. 11 e 12°60 
Trieste ... .. e 12°7219 @12°77 49] | Nov. 12 “ etenee 
Antwerp .. a 25°47 49 @25°5219| |Nov. 1 os 25°24 
St. Petersb’g; ‘* 34402338 Nov. ti 3 mos, 2353 
Paris........ Short. ao an mae. a. Nov. 12! Short. 25°22 
,. 3 mos. |25°40 @25°4 oune a ae e 
Genoa ...... “ 35. 65 @25° 70  — ee wee 
Madrid...... Ss 4573@45 58 Nov. 11] 3 mos. 46°60 
BIZ. ...00 = 45720455, Nov. 12] .... esepes 
Lisbon.... .. oe 5173 051% Nov. 121 ..<- eccaae 
Alexandria . —  f eecnd . I er eee: 
Constant’ple} ‘“ | — ..se- Nov. 11/ 3 mos. 109-00 
Bombay ....} Dem’d B16. Nov. 13/Tel. t’rs 1s. 65,0d. 
Calcutta... .. - 65) @d. Nov. 13 1s. 63;¢d. 
New York.. ewer ceases Nov. 15\/60days 4°82 
Hong Kong. suies eevee Nov. 13] 4 mos. 3s. 553d. 
Shanghai....) .... satieud Nov. 13 « 4s. 833d. 




















[From our own correspondent. } 
LONDON, Saturday, November 14, 1885, 

If the Stock Exchange is to be regarded as the barometer of 
public opinion, the hopeful anticipations as to our commercial 
future may be said to be becoming more pronounced. The 
rampant speculation in American railways is extending, 
though certainly in a minor form, to English railways and 
the securities of industrial enterprise. Notwithstanding the 
absence of any prospect of the early settlement of the troubles 
in Eastern Europe or of any decisive information pointing to 
a rapid expansion of trade, there can be no question that a 
more confident feeling is asserting itself. Politics are not 
exercising that influence they were afew weeks ago, at least 
so far as relates to foreign affairs. The coming election is of 
course for the time being a hindrance, but that is transient 
and will be speedily overcome. Furthermore, we can hardly 
expect there will be much change during the closing weeks of 
the current year, but a general belief undoubtedly holds that 
the new year will soon exhibit evidence of a commercial posi- 
tion to which we have long been strangers. 

The advance in the Bank of England rate of discount from 
2 to 3 per cent was not brought about by any expansion in the 
demand for money for trade purposes, but was principally due 
to the necessity for protecting our bullion reserves. There is, 
however, evidently more movement going on in money, and a 
maintenance of the movement will strengthen the hopes of 
those who indulge in optimistic views as tothe future, Specu- 
lation in stocks has not extended to produce, and for this we 
have to be thankful, as in these days, where profits are cut so 
fine as to always approximate the vanishing point, it would go 
hard with our manufacturers to be compelled to purchase the 
raw material at inflated prices. Beyond the advance in the Bank 
of England rate of discount nothing of importance has 
transpired during the week, either commercially or finan- 
cially, until to-day. News comes this morning that hos- 
tilities have actually commenced between Bulgaria and Ser- 
via; but it is not believed that the conflict will be allowed by 
the Great Powers to become general, and it is not improbable 
that energetic action may now be adopted which for the time 
at least shall settle the disputes in that quarter of Europe, 
and prevent any interference to reviving trade. Nor is any 
long trouble expected with Burmah, with whom we are now 
at war. 

The metal market has been exhibiting greater steadiness 
during the week, Copper has advanced about £1 per ton and 
iron is about 1s. dearer, the close being strong in each case, 

That precautionary motives weighed with the directors in 
influencing their decision in advancing the official minimum, 
becomes more evident from an examination of the weekly re- 
turn. In point of fact the position of the Bank is stronger 
now than it was a week ago, the reserve having increased 
£429,411 in the interim, and the proportion to liabilities being 
41°64 per cent against 38°83 per cent. In bullion an increase 
of about £76,000 is shown, notwithstanding the export de- 
mand, from which it can only be inferred that coin is being 
returned from Ireland. The stock is now £20,713,900, or 


about £1,400,000 more than at this time last year, whilst the 
reserve is £11,772,000, or about £2,000,000 more. 


It is satisfac- 
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tory to notice that the total of private deposits is being gradu- 
ally reduced, the loss on the week being £755,869, thus indi- 
cating a better demand for money; and,a decline of £808,559 in 
Government securities bears witness to the endeavors of the 
Bank directors to make the open market follow their lead bs 
contracting the large balances still unemployed. But the 
question arises, will the Bank be successful on that point? 
Unless they can elevate quotations out of doors, it will be very 
little use putting up the official rate. It is the state of the 
open market which governs the exchanges, and this regulates 
the ebb and flow of gold. Some significance must therefore 
be attached to the circumstance that the joint-stock banks 
have not fully followed the lead of the head establishment. It 
is usual for the different banks to fix their rates of allowance 
for deposits at notice at 1 per cent under Bank rate, but this 
time they have only advanced the quotation 14 per cent, 
giving 11¢ per cent, instead of 2 per cent, as was expected. 
The discount establishments also have raised their rates only 
3¢ per cent, giving 113 per cent for call money and 1°4 per 
cent if with notice. From this it can only beinferred that 
the principal financial establishments do not contemplate that 
the absorption of present supplies of idle money will be at all 
rapid. Meanwhile, for the moment at least, the discount 
market, without being active, is firm, three months’ billS 
being negotiated at about 4¢ per cent below the Bank rate. 
The rates for money have been as follows: 





Interest allowed 


Open market rates. 
si for deposits by 



































< 
s _ 
-. Bank Bitlis. | Trade Bills. 
London 1 : Joint Dise’t H’se 
S Three | Four | Siz | Three | Four | Six | Stock | At |7to14 
Months| Months Months Months Months Months| Banks.| Call.) Day. 
Oct. 9.2 |1%4@ —/144@ —2 @—1%42 [IHGL424a3 | 1 MG) 84- 34 
- #8 1@ — 14% — 2'4@ — 144@2 (1542214 2443 1 4g) {- % 
“ 23.2 |14@ —|1K@ —24@ —1le@2 134424 2nG3 1 }¢| 34- % 
“ 80 2 [14G1K2 @— 2344-2 @-24S -3 @-| 1 4g; 3- %4 
Nov. 6 2 |'%g@2 (2144424 24@ —2 @ —24@243 @-| 1 %I1 -1 
“ 13/3 [24@ —'24%@ —'24@ —2%a3 3 G34 34@3'4! 1% 1bg L34-154 











The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consvis, 
the price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 


1885. 1834. 1883. 1882. 
Circulation,exciuding £ 2 2 2 
7-day & other bills... 24,691,370 25,308,399 253.464.9735 26,209,010 
Public deposits ...... 2,855,910 4,444,050 4,539,22 2,345.8 4 
Other deposits....... 25,161,699 40,007 24, 29,508 22,593.1A9 


, 
23 ‘ HOL 
Governm’tsvcurities. 14,315,210 13,314,672 14.679,0)8 10,631,057 
Other securities...... 19,816,113 21,866.639 19,571,301 22,531,912 
Res’veof notes & coin 11,772,513 9,760 819 12,363,2L1L ¥Y,848,917 
Coin and bullion in 
both departments... 20,713,913 19.319,209 22.083,185 20.307,957 
Proport’n of reserve 


to liabilities ...... - Al64p.c. 35% p.c. 12% p. e. 387, p. 6. 
I cactene seer 3 Pp. a. 5p. @. 3 Pp. 6. op. é 
=a 1007. 4, 100344 lU1L131¢ 1017, 


Eng. wheat, av. price 
Mid. Upland cotton.. 
No. 40 mule twist.... 87g. 9 5ad. + 531. 10d. 
Clear’g-House ret’n . 92,765,000 97,010,000 121,981,000 138,159,400 


31s. 14. 328. Od. 40s. ld. 40s. lia 
44d. 5144. 59, d. 5 lod. 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three week ¢ 
have been as follows: 























Nov. 12, Nov, 5, Oct. 29. Oct. 22. 
Rates of —— 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market; Rate. |Market| Rate. |Market| Rate. | Market 
Paris ..... nme & 2h 8 2% 8 246 3 23, 
OTR. n ccccccece: 4 254 4 234 a 234 4 2% 
Frankfort 4 23 4 24 4 2354 4 Qi 
Hamburg........ 4 24 4 254 4 Qh 4 2g 
Amsterdam...... 246 244 24% 2% 2'¢ 214 Ze 234 
Brussels.......... 3 274 3 2% 3 24 8 Pa 
Madrid . 4 3ig 4 4 4 + 4 4 
Co 4 4 4 £44 i 344 a 314 
St. Petersburg..| 6 6 8 6 6 6 6 6 
Copenhaen.... 4 4 4 4 4 4 4 4 























Messrs, Pixley & Abell write as follows on the state of the 
bullion market : 


Gold has been in strong demand since last week, but the raising of 
the Bank rate today from 2to 3 per cent will to a certain extent 
check further exports. The Bank, duri:g the week, has purchased 
£186,000 and seld £176,000. The arrivals are: From China, £145,- 
000; Calcutta, £2,650; River Piate, £166,500; Cape, £66,500; total, 
£380,650. 

Silver has shown improvement on our last quotation of 473384. and on 
an order forthe English Mmt being received. the price rose 10 4719 %., 
at which the market cleses neminal. The only arrival daring the 
week has been about £30,000 from New York. The P. & O. steamer 
takes £67.00 ' to the East. 

Mexican dollars remain nominal, pending the receipt of supplies by 
the French steamer. 


The quotations for bullion are reported as follows: 





———_———5 





GOLD. | | (| SILVER. 
London Standard. | Nov.12, | Nov. 5.|| London Standard, | Nov.12 | Nov. 5, 
is. ad. | 8 a. || a aie Ser 
Bar gold, fine.. oz.| 77 9% | 77 914 || Barsilver.......oz,) 474 | 47% 
Bar gold, contain’g.| ! | Bar silver,contain-' 
20 dwts. silver.oz.. 7711 | 7711 #|| tngSers.gold..oz, 47% 4734 
Span. doubloons.oz.! .... ... snaitce earth || Cake silver ...oz 514 53 3-16 


3.Am.doubloons.oz.| sasieswan jens ') Mexican dols...oz. 474 4746 





The speculative excitement in Stock Exchange circles has 
been daily stimulated by the advices from New York. The 
rush for Canadian and American railways has been very 
great. Not only have English operators been dealing freely, 
but we hear of large parcels of stock being absorbed by Dutch 
and German houses. The advance in prices is naturally very 
decided, but the rise is merely the reflex of an advance which 
has previously occurred on your side. The last day or two 
has, however, witnessed an extension of the speculative move- 
ment. Previously it had taken its initiative from New York, 
and was confined to the securities dealt in at that centre ; but 
now English railways are being readily purchased and there 
is also arun upon gold and copper mines, Rio Tinto copper 
mine shares being the special attraction of a French syndi- 
cate. The new development of this speculative fever has 
been so sudden that the permanency of the movement is 
questioned. It is difficult to discover what has occurred dur- 
ing the past week or so to influence the value of Stock 
Exchange securities to the extent noticed, and it would create 
no surprise were there to be a sharp reaction. The fortnightly, 
settlement which was concluded yesterday,was not without. 
some disaster. The checks of a large operator were returned 
and it is believed that heavy losses will fall within the House 
The speculator had an enormous account open for the fall in 
American, Canadian and Mexican railways. 

The Peninsular & Oriental Steam Navigation Company 
recommend a dividend of 5 per cent per annum, with a bonus 
of 2 per cent and 1 per cent from the underwriters’ account, 
making with the interim dividend already paid 8 per cent for 
the year. 

The wheat trade remains in a lifeless condition. There is 
an entire absence of any special feature. Millers still altogether 
refrain from allowing their operations to go beyond supplying 
actual requirements. Factors, and not without reason, are 
complaining of the slackness of Susiness, and farmers are 
equally disappointed at the prices realized. Nothing but an 
extension of the speculative movement in New York will in- 
fuse anything like life into the trade, and of that no signs can 
be perceived. If New York shows weakness, our market, 
which all the time keeps below New York, cannot be ex- 
pected to be strong. The advices of the advance in freights 
on American lines, which should increase the cost of placing 
wheat at Liverpool, and, pari passu, enhance its value, have 
either been ignored or at least have fallen very flat, and have 
failed to steady prices in any way. The market is for the mo- 
ment, in fact, sufficiently well supplied with produce, not- 
withstanding the contracted American shipments. The 
aggregate importations have become more liberal, and for the 
past ten weeks now show an excess over last year of nearly 
120,000 ewts.; but there is still a deficiency of about 650,000 
ewts. in the receipts of flour. Farmers have been sending 
forward somewhat more freely during the past week or two, 
but the gross sales in the principal markets since the com- 
mencement of the season still show a falling off of about 
73,000 qrs. Meanwhile values keep low, the average for the 
season being Is. 9d. per qr. below that of last year. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
ten weeks of the season: 


IMPORTS. 
1885. 1884. 1883. 1882. 
iE -cnneondcond owt. 12,003,600 11,790,559 14,388,833 17,176,045 
Dl canetase skeuceds 3,2°3.474 4,880,086 4.87-,466 2,588,953 
Sl teentecesoseocetie 2.628,467 2,246,315 2,635,014 1,620,800 
ee 379,883 391,973 133,741 171,117 
RS ES 774,085 742,480 538,528 255.504 
indian @orn.... ...... 5,466,357 3,320,108 6,272.664 2,801,908 
Palliveauceanes oe ceses 2.313,486 2,992,677 2,892015 2,825,280 


Supplies available for consumption (exclusive of stocks on 
September 1): 
1885. 1883. 1882. 
imports of wheat. cwt.12.009,609 11,790,559 14,388,833 17,176,045 
[mports of flour....... 2,343,486 2,992,677 2,592,016 2,825,280 
Sales of home-grown.. 9,300,085 10,352,592 9,805,700 8,571,489 


Total............-2.23,653,171 25,135,828 27,086,579 28,572,814 
The extent of the sales of home-grown wheat, barley and 
oats in the leading markets of England and Wales during 
the first ten weeks of the season, together with the average 
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prices realized, compared with the previous season, are shown 
in the following statement: 



































1885. i 1884. 1483. 
rs Av v'gel . | Av’ge . iv’ye 
| Sales. ‘Price Sales. | Price Sales. Price 
is. ad. | 8 d. $s. d 

Wheat, Qrs............ | 648,372')3t 1) 721,746,\32 10) 675,860/40 10 
a | 842,504/30 10) 936,253.32 0} 757,265°33 11 
Dt di padhans cetiedsws 96 856)19 li 102,520 19 3| 157,165.19 iL 





Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1885. 


1884. 1883. 
9,300,085 10,352,592 


CR ete ee co ..--GWwt. 9,805,700 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 








At present. Lust week. Last year. 1883, 
Wheat. .....<. rs. 1,392,006 1,409,000 1,570,000 1,743,000 
Flour equ toqgrs 167,000 152,000 121,000 147,000 
aize.. ......qrs. 167,000 202,000 133,500 156,000 
Kagilish Finanacial Tarkxets—Per Cabie. 


The daily closing quotations for securities, &c., at London 
are reported by cable a3 3 follows for the week ending Nov ; te : 
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London, | Sat. Mon. 1 Tues. Wed. | Thurs. urs. | Fr 
IRE Bl anced —|- ae come cena 
Gilver, per o2.........¢.) 47516 | ATT | 477 6 477, a 6771 | 471 2 
Consols for money - 7TL.11100946 100:1i6 1 OO: te|LOOL,, 100944 LOOL 4 
Consols for account..... 10% 91g 1LOO% (101 LOO E FOUL 5, 6 100°3). 
by pentee Ge Paris) fr 80:07 ig TH'95 79° =O 79°35 tt ere 
U. 8. 4448 of 1891...... Slo |LLAlg |t15% j115%9 [11516 iTSig 
U. 8. 4s of 1907 nie disenain dba 271g 12738 [127% {127% (12734 [127% 
Janadian Pacitic.......) 564%, | 5414 | 555g | 563g | 56: AS lyg 
Chic. Mil. & St. Paul..../100 =| 97% | DSR |100% §1005g [10019 
Erie, common stock ....| 27% | 264g | 267% | 281g | 27 2738 
Dllinois Central......... 14214 42 142 142% (142% (1427.2 
Pennsylvania ..... O74g | SH jtile 57 567, 565g 
P elphia & Reading 134% 117%. 125, 127, 127 12% 
New York Central...... 1091g 166% (10758 {110% [10958 | 1003, 

















Gommercial and Zz BRiiscellaneows Tews 





NATIONAL BANKS.-—The following national banks have lately 
been organized: 


3,408—The First National Bank of Moscow, Idaho. Capital, $50,050. 
iles C, Moore, President; William W. Baker, Cashier. 
3,409—The Llraders’ National B: unk of Spokane Falls, Washingtou Terri- 
tery. Capital, $75,000. Edward J. Brickell, President. 
Jacob Hoover, Cashier 
3,410—The neene National Bank of Owosso, Mich. Capital, $60,000). 
A. ?. Nichols, President; I. M. Miller, Cashier, 
3,411—The Hillsboro’ National Bank, of Hills: ro’, Dakota. Capital, 
: os aay Amos L Plummer, President; "Albert L. Hanson. 
‘asl 
3, pth Salen National Bank of La Crosse, Wis. C: apptal, § £100,000. 
Angus Cameron, President; [. N. Perry, Cashie 
3,413—The Union National Bauk of Ric hmond, Ind. Capital. $100,000. 
Jesse Cates, President; J. K. Jones, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise: 
The total imports were $6,975,812, against $6,847,146 the pre- 
ceding week and $7,252,676 two weeks previous. The exports 
for the week ended Nov. 24 amounted to $5,638,429, agains; 
$6,431,943 last week and $6,120,855 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Nov, 19 and for the week ending (for general 
merchandise) Nov. 20; also totals since the beginning of the 
first week in January: 


PORKIGN iMPORTS AT NEW YORK. 


























For Week. 1882. | 1883. 1384. 1885. 
Dry Goods...... $1,798,793 $1,237,193) $1,559,827) $1,241,107 
Gen’! mer’dise.. 5,742,087 5, 233.188 5,311,933 5,734,705 

Total........ $7,540,830| $6,470,381} $6,371,765! $6,975,812 

Since Jan. 1 
Dry Goods. .....|8121,656,873 $112,658,101/8105,497,590, $91,258,512 
Gen’'l mer’dise-:) 331,033,901) 302,012,207) 278,763,031] 256,636,257 
Total 47 weeks.|#452,740,774 $114,650,311 $384,260,621 #347,914,770 





In our report of the dry goods trade will be found the im 
ports of dry goods for one week later. 

The following is a statement of the exports teeataiien of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 24, 1885, and from January 1 to date: 


DXPORTS FROM NEW YORK FOR THK WEEK 
| 1882. 1883. 1884. 


For the week...| $6,506,431) $7,327,303) 86,463,881 
Prev. reported..| 305,299,8. 8, 314,933,825] 286,223,507 


Total 47 weeks. #311,806,23 1 $32 ?,263,128/$292,627,333. 





1855. 


$5.683,429 
291,727,046 


$297,415, 473 























The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 21, and 
since January 1, 1885, and for the corresponding periods in 
1884 and 1883: 


EXPORTS AND iMPORTS Ur SPKHUOIA AT NEW YORK. 






































Exrvoris. Impor:s. 
Gold. ~ te 
Week. Since Jan.1. Week. (|SinceJan.1. 
treat Britain ..... as S1L,071 $321,961; %...... $426,123 
ol PRES eRe tat 12,541 945.700 aoenvees 
ET Sees ei 64,161 133,861 6,514,375 
West Indies ......... 131,000} 5,661,859 23,261! 1,295,029 
intial eee ikea 37,686 
Jouth America....... £41,000 317,052 79,265 839,004 
All other countries... 2} 1970 Gaaaween © ( * éwonee 4,74 
Tetal 18385....... a 8. 641) 86,873,541) 81,182,C87' $12,435,963 
Total 1884....... »{88; 38,019,574! 2,070,366) 20,237,108 
Total 1883....... 23° Ove 601,693 458,166) 13,996,868 
Silver. 
4coat Britain ........ $198,300) 812,468,618 bse. $27,904 
ae, 12,280 Geet - ‘sede 19,569 
ferman, elem cated 5,€00 149,468 oe ao 
Vast Iniites .......... 1,250 242,905 8,393 §23,39% 
SESS ee eee” PT ee fee 365,450 
south America....... 6,575) 58.656 5,480) 748,047 
Allothereountirtes...) = ...... | 685,026 eae 10,266 
Total 1885....... 333, ais $14,261,585 $13,873) $1,694,627 
Total 1884....... 20011 12,255.%31 19,165; 3,295,073 
Total 1888....... 3638, 109! 13,719,236 125,117) 








5,482,240 








Of the above imports for the week in 1885, $59,325 were 
American gold coin and $7,172 American silver coin. Of the 
exports during the same time, $45,571 were American gold 
coin and $2,200 American silver coin, 

United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week: 


——— 
































Balances. 

Date. Receipts. Payments. Coin. Ourrency. 

# 4 $ | 
Nov.21. » See 16 734,153 31\169 644,27 4 40:'11,655,.657 62 
= #3. “10,°33 83 566,600 45/170,288,755 67'11,114,609 73 
“ 24. Lp 063 95 27 541.553 68, 170. 684.283 77)11,181,113 22 
“ 2335. 736,389 50 516, et alder 822,247 ed enaneenaginns 12 
ae ea eee I Je Se 
a - 1,685,50L 99 848,525 5 39) 171,638,305 07/11,28 83,479 52 
Total...| 5,639,126 75} 3,207,931 1 a3l, Pi AOS NA 





New York Ontario & Western.—lIn the spring of 1882 this 
company abandoned the branch from Norwich, N. Y., to 
DeRuyter, which had always been unprofitable, taking up 
the rails and allowing the bridges and other structures to 
decay. Litigation ensued and the case was decided against 
the company, and appealed. The court has now rendered its 
judgment atlirming the order of the court below, and holding 
that the company must reopen and operate the part of its line 
which it had abandoned. This involves, on the part of the 
company, the necessity of rebuilding and putting in proper 
construction about 28 miles of road running from Norwich to 
DeRuyter. The case will probably be carried to the Court of 
Appeals. 

Ohio Central.—At Charleston, West Va., Nov. 25, the Ohio 
Central Railroad was opened bya general test of the bridge 
over the Ohio River at Point Pleasant. Through trains were 
to be run over,the road Nov. 26. 

Western Maryland. —The gross earnings for the past year 
were $619,217; operating expenses, $337,031; net earnings, 
$232,135. The expenditures in betterments were $101,124. 
Passengers carried during the year, 672,316; freight trans- 
ported, 285,485 tons. 


Auction Sales.—The following were sold at auction lately 
by Messrs Adrian H, Muller & Son: 


Shares. Shar 
50 Broadway & 7th av. RR.27 i 20 Brooklyn ‘aed "ot Music 
ee Sn GP. cccccacscesscus (with admission tieket). L164 
10) Seventh Ward Nat. Bk.. "1038 5a 15 Imp. & Traders’ Nat. Bk.265 
10 Sixth Ay. RR. Co ...-2074g| 17 Oriental Bank............ 6 
15 Dry Dock —— a ‘dw: ay & 12 Market Nat. Bank... .....1501g 
Battery RR. Co......... ZOOL Bonds. 
150 Seeond Av. RR. ‘din, .20518-% $27,000 Wabash RR. lst m. 
100 [ron Steamhoat Co Zdlo ex. 78, due 1890. Feb., ’85, 
24 Germania Fire Ins. Go..127%4 COUPONS ON. ....-20---- 200: 1104 


25 Guirdian Fire Ins. Co... 7 
1 The Monmouth Casino... ! 


$1.000 N. Y. City & Northern 
RR. lst ‘8. May, *82, cou- 


1 Brooklyn Art Assoe’n..$54 lot fe 110 
80 Metropolitan Concert Co. $1,000 N. Y. Emery Co. Ist 
(Limited). , $40 lot mn. 6r, due 1889. April, 84, 
72 Mechanies’ Nat. Bank...154 eoupon its haicctien st sihdndindriehel 
2,800 California Water and pet mag rhird AV. ne reg., 
Mining Co....... 5c. per share | re LO% & int. 


10 Bink of America. 





; ie 
300 Chatham Nat Bk.,tax p "157s 
20 Chemical Nat. Bank..... 2725 
10 American Exch. Fire Ins. 102 
10° Equitable Gas Light Co..1355 32 
30 U.S. Wareh use Co.. 5O 
6 Nat. Shoe & Leither Bk. -13019 
6 Continental Nat. Bank..109!o 
3 Market Nat. Bank....... 150 
28 Merchants’ Ex. Nat. Bk. =" 
a 
18 Nat. Bk. of the Republic. 1199 
100 Balii imore & Montgomery 
ining Co.... $11,000 for _ 
63 City Fire Ins. Co ........11 
120 tackaon Tron Co.........35 $0 
20 Real Estate Exch. & Auc- 
tion Room (Limited) ...111 
1 Em ire City Fire Ins. Co.100 
} Central Trust Co...-.....: 333 
2 tmporters’ & Tr. Nat. Bk.267% 
150 Coney Island JockeyClub. 120 


48 Broadway Nat. Bank....280 
60 National Park Bank.....156 
36 Chatham Nat. Bank..... 15518 


due L&8 
Park, due 

Fund, due 1886... 
due 1 


due L896 


$1,000 Bry City 6: Water, 


$1,000 N. Bi State 6s, ak. 3 d., 


ee 051g & int. 


$3,000 N. Y. City 6s, Central 
1837.... 
$2,100 N. Y. Co. 6s, ene A 


.. 10618 & int. 
10318 & int. 


$3.00 Br *kiyn City ee oy 


51g & int. 
AZ 31g & int. 


$13,000 Pullman Palace C ar 





Co., ith series 83,due 1902.1175, 
#650 Chic. & East Liiinois RR. 

Co. lst 638. F., due 1907..116% 
$5,000 424 Street Manhattan- 

ville & St. Nicholas Av. RR. 

Ist 6s,due 1910..... 
$5,000 Third Av. RR. Co. 

reg., due 1S89U....... 11153 & int. 
$10,000 Kalamazoo Allegan 

& Grand Rapids &s. due 33. 110% 
$1LV,000 East Tenn. Va. & Ga. 

(s, due 1895, for fdg. eps.. 7138 
$2, 000 Alb. & Susquehanna 


ist con. guar. 7s, due 1906.1267%, 
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The Bankers’ Gazette. 


DEVI DENODS. 
The following dividends have recently been announced: 

















| Per | When Books Olosed. 
Name of Company. cent. |Payable.| (Days inclusive.) 
Railroads. | | 
Chicago & No. West............--. | 3 Dee. 24 Dec. 6 to Dec. 27 
Do do pref.(quar) .| 1% Dee. 24 Dec. 6 to Dec. 27 
Chic. St. P. Minn. & Omaha pref..| 3 Jan. 20Jan. 1 to Jan. 21 
Connecticut River................. | $4 Jan. 1)Dec. 17 to 
|. SS 8 ees FM PEO. Bhi ecoccecsvecccesococns 
Phila. Wilmington & Baltimore... 4 Jan. 2| naepueeine saccesenereve 
Wilmington & Weldon............. 4 iJ -. “Eisesssen sieeuasnusooune 
Miscellaneous, 
Dec. 10 


Del. & Hudson Canal (quar.)...... 1g ‘Dec 


. 10,— to 
Lehigh Coal and Navigation......| 242 (Dec. 8/Nov. 28 to Dec. 7 





WALL STREET, FRIDAY, NOV. 27-5 P. M. 

The Money Market and Financial Situation.—The 
occurrence of the Thanksgiving holiday has made a break in 
the week, and shortened the volume of business. 

Events transpiring since our last report have been of unusual 
importance in their bearing upon the railroad situation, and 
they have tested quite severely the real strength of the under- 
current of the market. The announcement that the Baltimore 
& Ohio had secured terminals on New York Harbor, and, in 
another direction, that an injunction had been issued to 
check the great New York Central-West Shore negotiation, 
were matters of no ordinary import; though as to the latter, it 
can hardly be said that the usual temporary injunction, pre- 
sumably obtained for speculative purposes, is regarded with 
much fear among railroad men as an obstacle to the final suc- 
cess of an important transaction. The actual sale of the West 
Shore road on Tuesday was also an event which had its effect 
on the market in stiffening prices immediately. 

The reduction on Friday in the rate of dividend on North- 
west common stock from 7 per cent per annum to 6 per cent 
(the rate on the preferred was reduced last September from 8 
per cent to 7) was likewise an occurrence of some moment, 
and was used to depress the market, though in the face of the 
larger earnings now reported it would seem simply an evidence 
of conservative action. 

The advance on east-bound freights, just established, should 
naturally have the effect of checking shipments by rail for the 
moment, but since inland navigation is now practically 
closed for the season, the freight must come forward by 
rail in the near future, and whatever is held back at present will 
make the volume larger hereafter. The comparatively low 
prices of wheat and corn and the moderate export demand still 
remain as drawbacks to a large movement to the seaboard, but 
the new year may see a change in this respect, and in the 
meantime the movements of general freightsand of passengers 
are likely to show improvement. 

Reports of increased earnings still continue quite a favorable 
feature of the situation. The statement of the Pennsylvania 
for October is not as good as had been expected, in view of 
the advance in rates in that month, but the full effects of the 
better rates cannot be felt all at once, and as there has now 
been a further advance in the tariff this will hereafter count as 
a more decided influence. Some of the lines controlled by the 
Pennsylvania do much better than itself, for the statements of 
both the Northern Central and the Baltimore & Potomac show 
important gains in net forthe month. As regards Western, 
Northwestern and Southwestern roads, the weekly reports thus 
far received for November are almost all very satisfactory, 
these in the Northwest particularly being distinguished for 
improved results, though some of the Southwestern lines give 
equally good accounts of themselves. 

The open market rates for call loans during the week on 
stock and bon’ collaterals have ranged at 14@4 per cent, and 
to-day at 2@4 percent. Prime commercial paper is quoted 
at 4@5 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £334,314, and the percentage of reserve to 
liabilities was 464, against 44ilast week; the discount rate 
remains at 3 percent. The Bank of France gained 3,420,000 
francs in gold and lost 1,748,000 francs in silver. 

The New York Clearing House banks, in their statement of 
Nov. 21, showed an increase in surplus reserve of $894,125, 
the total surplus being $27,389,275, against $26,495,150 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 

















1885. Differ’nces fr’m 1884. 1883. 

Nov. 21. |Previous Week.| Nov. 22. Nov. 24 
oeenetel ell 
Loans and dis. 339,493,200 Dec. $875,900 $288,539,700 $324,638,700 
Specie ........ | 93.656,200)Inc. 860,000] 84,370.500, 456,865,800 
culation...; 29,009.700/Ine. 252,300] _11,711.600) 15,400,700 


Net deposits... 351,106,900|/tnc. 872.700) 325,887,400, 315,677,600 
Legaltenders.| 10,077,300/Ine. —125,300| 37,347,400, 27,837,500 


Legal reserve) $95,276,750 Inc. $218,200; $51,471,859) $78,919,400 
Reserve held. 122,666,000\/Inc. 1,112,300) 121,717,900 84,203,300 


Sarplus....... $27,389,250 Inc. $894,100) $40,246,050; $5,283,900 














| 





Exchange.—Sterling exchange has been in rather limtied 
demand, and under an increased supply of bills, chiefly on 
account of shipments of securities, there was early in the 
week a reduction of one-half cent, but on Friday, under a 
scarcity of commercial bills, quotations were advanced again, 
leaving them the same as on last Friday. 

The rates of leading bankers are as foliows : 




















November 27. Sixty Days. Demand. 
Prime bankers’sterling bills on London... 4831 4 86 
Prime commercial .......-...-ceesceeenns-- 4 8li9@4 81% epenence 
Documentary commercial eooeeeee- 4 81 @4 8144 epecerece 
Paris(francs)........ ... pounce bnoddneeoees 5 221605 217] 5 20@5 1933 
Amsterdam (guilders) .........-.----------| 401;4@401g | 403;6@40%4 
Frankfort or Bremen (reichmarks)........| 9473295 953329519 





United States Bonds.—Governmertt bonds have been only 
moderately active and prices barely steady. 
The closing prices at the N. Y. Board have been as follows: 


Nov. | Nov. | Nov. | Nov. | Nov. 
21. 23. 24 25. 3. 


| 


~~ . 


5 1 
; no was 

State and Railroad Bonds.—Business in State bonds has 
not been so active as in some other recent weeks, the sales 
embracing $582,000 Virginia 6s deferred at 11-13; $1,000 do. 
trust certificates at 114; $133,000 North Carolina special tax 
bonds at 72—7%; $8,000 do. consol. 4s at 90; $54,000 Louisiana 
stamped 4s at 75-75%; $5,000 do. consols at 874; $1,000 
Alabama Class A at 99, and $20,000 South Carolina 6s, non- 
fundable, at 54-6. 

Railroad bonds have followed the course of the stock market 
to a great extent, and at one time showed some weakness; lat- 
terly, however, they have been stronger, and some of the most 
active classes have advanced to the highest prices of the year.J 

The closing prices and range of a few leading bonds are 
annexed. 
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Closing. | Range since Jan.1. 

Nov.20. Nov.27.| Lowest. | Highest. 
N. Y. L. E.& West., 2d consol. 6s} &95, 89% | 4514 June, 9019 Nov. 
Atlantic & P., West. D., Ist, 6s..) 83 claind 69 Mar. 84 Nov. 
yy Seas 2673 | 243, | 13% Mar. | 2733 Nov. 
Texas & Pac., inc. and ld. gr. 7s} 50 48% 30 April 50 Sept. 
Do do Rios, 68, coup. off 63 6212 | 47 April) 647, Sept. 
Mo. Kan. & Tex., gen., 68,1920! 927, 923; 63 Feb. | 9344 Nov. 
Do do General, 5s,1920..; 80 79 495g Jan. | 8O Nov. 
East Tenn. Va. & Ga., con., 58..| 667: 66 44 Jan. | 6812 Nov 
Do do Income, 6s......... 22 22 10 Jan. _ 23% Nov, 
West Shore Trust Receipts, 5s...; 46% 46144 | 281, Apr.* 4672 Nov. 
North Pac. 2d coup. 68.......... 92 91 881g Nov.| 93 Nov.t 
Virginia Mid., ine., 63........... 60% | 66 | 48 July | 66% Noy. 
Indiana Bloom. & West., ine.,6s; 35 364/15 Mar. 39_ Nov. 
N.Y. Chic. & St. L., lst, 6s.... .. 91% 913%, | 66 May § 927. Nov. 
Obio Southern, inc., 68.......... | 391g 42 (20 June 43 Nov. 








* Previous to September range is for the bonds. 

t Sold first November 12. 

Railroad and Miscellaneous Stocks.—The stock market 
has exhibited not a little irregularity the past week, and prices 
have fluctuated quite widely, showing alternate strength and 
weakness as they were influenced by the operations of dealers 
on one or the other side of the market. In the early part of 
the week prices were decidedly weak, and declined very 
sharply under the influence of operations supposed to be for 
those favoring lower values, but assisted by unsettling reports 
of various kinds, the most important being the negotiations of 
Baltimore & Ohio to effect an independent outlet to New York 
and the issuance of a preliminary injunction restraining N. Y. 
Central from leasing West Shore. The rush to sell, in antici- 
pation of an important reaction, became very general, and prices 
gave way materially, especially for the Vanderbilts. On Tues- 
day, however, the tone of speculation quickly changed when it 
was found that the effects of the above-mentioned reports had 
been exaggerated, and prices recovered very rapidly, the 
leaders in the upward movement being those stocks which had 
been most conspicuous in the previous decline. Since Tuesday 
the market has been irregular, with an inclination towards 
lower prices. 

The movement of individual stocks under special influences 
has been less a feature this week, most of the market following 
the course of the leading stocks. Kansas & Texas, however, 
has been conspicuously active, and has fluctuated widely 
under varying rumors that opposing parties were seeking 
control, and wished to break the lease to Missouri Pacific. 

Jersey Central, also, after showing considerable weakness in 
the early dealings, later became quite strong, influenced by 
rumors that the Baltimore & Ohio wanted possession of the 
road, despite the Staten Island scheme. 

To-day (Friday) the market was weak almost from beginning 
to end, and little or no effort appears to have been made to 
arrest the decline. St. Paul went off decidedly, and so did 
the Vanderbilts and the ex-Villards. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING NOVEMBER 27, AND SINCE JAN. 1, 1885 



















































































HIGHEST AND 
STOCKS. amare cramtid -—— LOWEST PRICES. | of the | Range since Jan. 1, 1885. 
Nov.2l. | Nov.23. | Nov.24- "San sie, Wore 26 N at | Las L | 
' cot stive, — eanserrente = = poten | anya. 
Canadian Pacific.............. 531g 54 52 531 
‘ -_ 4 54 54 © . . 
Canada Southern. Loweseoveosest 43° 45% 41% 43% 427— 4519 44 45% 5Glg 56% 9,275 35% Apr. 24' 56% Nov. 27 
Central of New Jersey......../ 44% 46%) 4012 dite, 43% 4544 45. 467 43% 44 | 23,410 23 May 7) 4712 Nov. 14 
Chesa aie & 6s. 46° 46 | 44. 44 °| 45° 4653 46% 4714 : 45% 47 | 72,630 31 Mar. 25 52° Aug. 13 
Do Pace) ee Ee ie ee LN 11% aig 47,,. $269 262Jan. 31, 49, Nov. 11 
Do pref....| 13%2 13!g 14 20% 21, | 21, 21 S08 20m] 29701 7 Abr 4| 2a8¢Noy. oo 
Chicago & Alto Ig 1419) *14¥9 15 pr. 7 2353 Nov. 20 
Chi : Burl serous pagesoesst! scapes sasses 140 140 | 137. 137 . 14 it's 959 Apr. 22. 154 N > Oo 
hieago Burlington & Quincy-| 1971s 13742, 134% 13544) 1341 135 135° 135 ib ee ae 113 12 Jan. 2140" Nov. 2 
Chica 50 waukee & St. Paul. 9573 97 935, 9553) 945, 97% 9612 et : 135 135 3 115% Jan. 2138 a 7. 
cuseago Northwestern pret | 1385, 1182 1194 116 116% 117% 117 118° 116° 1744 380,601 {Si% Jane 8 99 Nov. 12 
pide ' a 4 4 11534, 11: : 2 Jan. 28 119 
Chicaan Rock Isl pref.| 187 137% 187 137 "136% 13734 137 1371s : 112 1144 108,635 84% Jan. “2 115% Nov, 20 
go Rock Island & Pacific. 128 128%, 128 128 ("128 129 7 13719 ° 137 1388 | ‘642119%Jan. 2 13973 A 
Chicago St. Louis € Pittsburg: 16 16% *16 ~ 129 129 : 129 129 | 1.110105 Jan. 2132 aa = 
pref.| 3713 371s *37 RQlo 36lo 3 ase] tosses as se ° 16% 16% 2:000 ; _ 
Cateage Ss. Paul Minn. | ey 4273, 40 ti a 2 reer rt q330 > te 3734 SOO 14° July $1 if = 2 
pref. 102 104 10214 102 rn : 8 42% 23,585 1812 Apr. 2 7 
Delaware p Ne ctechmeay 121% 123 | 130% 1214 12013 12255 1s G30 Gite ; lle 637%, 2710 23 ‘Apr 20 62 aN vei 
nver & Rio Grande......... 20-2173 201g 20lo 22 21 122% : 120 1215, 123,157 82% Jan. 22 124 woe 
East nee ne eee me 8535 Ty “73 7% "- “7s — : 22 24 a 5,965 43, June 25) 241g pay i7 
ref. 14 1 - 2 : 712 39,762, 2 in “os, “a 
premerste & teers Haute....) 70 70 1 =. fia: | 15 ft 12% 13% : 12% 1334 20, "562 rte 7 il rie al 21 
ee Se 2 Seaver ae _...| 2449 25 | 24 24 | > to 681s : 6712 68 | 1,040 372 Jan. 10 71 a eee. SS 
Green ay Winona & St.Paul. 8 8% 7¥g 8° 8 8ioi 8 24's oO ee see covese | 1,050 14 July 28 25 Nov. DT 
Houston & Texas Central.....| 37 | «96 38°| 38° 98° 8% = De : 10 1153 9,751 3 Jan. 6 1153 Nov. 37 
ron see neg epee CS 3 poe A 37 37 °| '500, 14. Mar. 26, 30% Nov. 26 
Indiana Bloomingt'n & West'n 26 28% 2444 27%) 2612 2714 aon are : sent tyae | 34011939 Jun, 17 139% Nov. 12 
Lake Erle & Western. ... | 191g 214) 18 1933) 19 197% 20 21 aose 27, | 32.455) . Tiadane 5) 28% Nov. 21 
Long Tsland Mien. Southern. 4 a 8278 8644) 8538 8873 871g R914 ° ae3 ox 950'aon 133 July 8 2114 Nov. 2 
weiss: weeeeeees) 79 7 81g 78lo ..... 8633 8814 330,495 50% May 12) 897. Nov. 1 
ae den ine tkisags| 8° Se] 484 48% Si | “Wo BO 79° bos 35.205 2 "Jan. 2 80% Nov 18 
ag a | PP 38 me ale : 50lg 35.205 22 Jan. 16 5 += 
pace Aviat: aR at siege ake ats (afte [aBaHhy RN BHR 88) 
Michigan Central..... ........ (77 a7) 75 7 | 37% 40 | 39 39% : ; + 3é 951 65 Jan. 15120 Nov. 20 
Aliccce cocccces| fj 5. | 75 ae 58 - . pe ® 6 38 16,685 2 he ‘ 5 
Se isc | BY Gu Ge GS tw se; | See He | Saas eee od eter 34 
a * uret| B1¥ 53 | 4814 50 °| Sole sal $2 241 23% 24 3,530, 1012 Jan, 26 26 Nov. 13 
a. 331g 36% 3353 35% 35 36%) 35% 361s DIN S18, Pace) <52 May 29 56% Nov. 14 
Mobile & Obi Conese es eeneeee- 10419 10512 103 104 | 103% 104%! 10425 105 5a : 3558 _ 3718 24,855 143 Jan. 22, 3713 Nov. 27 
Nashv Cl PPieusetenseneceons 1644 17% 1512 16 | 15% 15 16 oie : 104 04% (10,535 8915 Mar. 21106 Nov. 18 
woe y, Chattancogs 486. Louis 1045 4814, *451p 48 | 48 48 : 4730 tag . > tr th 2,707, 6 June 5 184 Nov. 20 
son 10573 101 104 5 : 2200 33 7 49 Nov. 2 
New | a Chic. & St. — ‘ i. _ 8% 10 || — — 105% se : 104% 106% 114, "964. 31% Jone ; 107% ae: 25 
- 18lo Q%, 299: oe . | 9,535; 1 5 ‘ 
aah ements 26 2673, 2444 35% ats a 38 o7%4 ot Fi 22 5,085 ts Mar. 25 6 Nov. id 
.| 555g 57 | 49% 55 _— By | FQk, & . 25 2612 172,821 914 May 29 277 4 
Kew York &NewErgland....| 36° 364 309 33% fo. Sh sae gee; | Bom BON aut IB *Jume29 57 Nov. 21 
y “ot 7 S . | 17% fly *18 ; vos vo ° 0 36 4 1 12 a “y 
ated York Susq. & Western... S15 8% 7 8 | Te esl ga on : 1915 2018 4°646, 6% Apr. 14, 20% Nov. 17 
tnt. | Ste? ee oe 22%, 221g 23% a* ati vee ne 2 “944 Nov. 21 
co indiaaalaainda —- Mj cccece coceee 12 2h; ‘ ‘ : = 8 an. 27 Nov. 2 
Norther: Paci SEE addowes | 32% 33 31% S24 313 aoe as ae : 12 12 17530 8 Bent. 3 ts om Zo 
ern Pacitie..-.5..22.0.. 291g 30lg 284 294 291s BOlg 297% 30% : 327% 307) 48383! 15 July’ 3, Sito Oct: 26 
Ohio Central pref......--. | 6222 63% 604 62Is 6133 641s 63° G4me 28% dy risen 15, Jan. 17\ 3114 Nov. 18 
waa Se = «* - 2: 7, 6 ‘ oo: ° © : i 2 t 
Gio ecscar ns nnnn| a8 BR of af oft oft] of. at] | she aft ats apts 3] aseere a 
Ovo Southern senewaeevene | 19g lig 183, 191g 1912 19% 19% 3030 be io. 2645 3 73 » oi May 4 281g Nov 13 
Se ee eee ee ee ee ee ee ee j #@ > > Teed } ‘ ‘ ~ | 5, 4 2 9. ? 
a ee ‘ontinentai..) 34% 36 3332 35°)! as 27 3 = he RRS Perper 14%, mag = oo Fs 
Peoria Decatur Evaneville....| 21 24, | 21% 224 22% B39 a2 B34) $i” “$685 122,112) 104 Apr. 8 367% Nov. 2 
. a & Reading Mian 24 24% 22 2319 2310 24%) 24 2319 ol 2214 23 | 22,965 7% June 9 2 tee om + 
recent pt Ferg there bed de hoe 82 S84 | ..-... «--..- | 8315 831o| 84 86 ° 23% 24% ss —e4 13_ May 29° 26 on 92 
Biche ent Puriraiiay 35, Gt, "HSH; “aig BY" TR Abe Ay E | da Sy obshlo MR Wy Bh Mia Rove 3 
B cescees Sig 5g! ......« -¥ ir ; : 27;31 Mav ‘ eo 
Bt. — oo Francisco..... 2314 23% 9915 2914 eSI¢ os | 235e ann : Alo oi 300 18% May 1 “ 4 a7 
ref... 7 49144 47. 47 | 4734 481) 48. 49 ° 225 22% 8,050 17¥2May 8 24% , 
nein | Te ue i 97 | o7 90m 98 99 ‘Soe ppull 1604 30” APs. 30. 49% Nov, 20 
h alanaalaie .e--| 3712 3844) 36 37! 37 38%] : +4 : 96% OE 604.79 May 12 99 , 
Bt. Paul Mi neo nco- 9619 9712) 96 965, 97 38 38 oat : > th 3912, 9,398) 18 July | 307 Nov. 25 
Texas ‘& Pacitie ease "2314 D155 106% 108 | 107% 109% 109% 1101s 10834 Loy 16. 595 cox : Os%4 Nov. 25 
DOMEO.coccccesoecces 23¥g 24535 22l8 23 | O35. On ° 4° 16,895 79% Jan } yh 
Union i ale egal ; 6013 6073 58° 5Olo i G1 ae yy BO le ° 24 2512 126,020 914 ioe, ra et Nov. as 
. ash St. Louis & Pacitic...| 117% 14 | 11% 124 12 seat te 614 Sg 597% 76,515 41 Mar. 21 62% Nov. 18 
» ‘ oOo 7 o ° ; e . 2 ~ ” P . 
Miscellancous Stocks 200 2272, 19% 20% 20%8 23% 23 2 215, aon} 3. con Sle _ 30, 151 Nov. 18 
American Tel. & Cable = rb 5 IN | 68%o 68lo 69 69 | | ay 7, 20 Nov. 18 
a Coal & fron seeccccoes 245, 25 | 23% 24% D4 69. | “On” ORR ee tt 300 51 Jan. 27 71 Oct. 12 
ee en Se grees see 1033 1019 10273 1027 101 102% 100 101% 19214 1038 6,230 8 Jan. 73 26% Nov. 20 
Oregon Im rrovement Co. —— 3510 9 j 9614 O7 34 Y71o 993g) Qxlo O9 lo 4 < a7 4 Paes . 80 Mar. a1 1041 Nov. 16 
. , gag 4 33% 32%9 33 |... | Qa,” oar : x97 9712 7,502 661g Jan. 22 100g 
ons jon Railway & Nav. Co...) 10614 108 10555 1062 i077” 108/109 71318 nn te 1/060 21° Jan. 3 347% Nov. 25 
Pullman Palace Gar Go.....2. G78 sto Goa GS” abr Ge oT oy | 108ic 110s} 20,800) 50% Jan. 29/1114 Nov. 25 
9 al VA. cccece pyle 3 ‘ } > 4 a o ; - > 4 ‘R o> +f 6 2 § > 3 - —_ 
Western Union Telegraph....; 78 70% oa yelel 3 = 1; pa 13419 135 | 134-137 | 2°048 107% oe "aleun iy = 
— Stocks, ” a a : 77. -781¢130,062) 531oJan. 2 S135 Nov. 2 
MD csocsvencn-amoonevesswel axsare snares 1145 145 Lene 150 | 142 r | » 
(mere © ceeeccccecccoccces ii" 104°" 102 104 | 104 104 | 104° io : 143... 20130 Jan. 2145 Sept. 3 
Wells en ke ae eeeedeseeucss 60 59le 60 , *60 62 | ° = 103 a ya Jan. 310412 Oct. 19 
bd @IEZO W@W UG. cccccccscsece| coscce coccsece * > ”» ae aoe + -_ 4 ye P ”) 6 ~ . 
ae deedy ATER ce ES Se a peeecenenaes : 119 119 aol1Od%e Tan 3l1n0 * Mon. 17 
Atchison Tope ka & Santa Fe.| 87% 87 | | a. on : : i ov. 17 
antic Se edcomakianel 10la 10% 910° 10 an] “apeee enpes } rs oes 200' 6¢ 99! < . 
eS pene’ za... —_— — - a — a 1014 10% : -_ 1014 10,830) "72 a 20) 5 a “— 
; ed. hapids pee re Seen Seen : “ > | 100 % Oct. 15) 6} 
Cedar Falls & Minnesota 15. 16lo *14. #17 81 wo | ene eee ween ee : a ee 614 Nov. 14 
seeeee ilo *14— 17 6 3 3g| ; . : ceeece coccee &2 57 Feb. 4 80 
Central i nt Q1lo 2351 19 21 | pm be ss (UM. ef tees wes eee 1,200; 9 July 23, 1758 Oct. 12 
vlumbia & Greenville, pref..) ...... ...... _ oim nlhkh:s : 2012 22 6911. 7 Feb. 18. 2353 Nov. 21 
eee | oe ee | 37 | 3787 yay -uagl gia Eee Se oe 
> — G2ly 63 | .... cad > as 44 ° 4°36, 2,547 18 Aug. 25| 43 Nov 
E izabetht. Lex. & Big Sandy. | 19 #19 _ eert *aeee* “Gee 6512 652 ° ‘ 375 55 Js | ae ov. 13 
Tllinois Cent., leased line stock = eS 20 = 20 ae pemnnpreren 1,412 "2 Oct. 4 o¢ Sew. 33 
Keokuk & Des Moines (10° "16|) “YO 16" , 91 91 911g 911¢ : ieee eee | ~'ee 7 Oct. 1) 20 Nov. 2 
OS. .2--00- a dE Sesece eveces 231' 84 Jan. 16) 9: , 
Mil, Lake Shore & Western... | ...... ...... 34 1p 55 “4 7 *94lg 251g . ie *eg seeel 100, Zl Feb. 25 1 aan 24 
M Do pret. 54 54 | 53 54 | 54 “54lo 54 = : 24 24 | 200 16 Oct. 14 24 Nov. 19 
Se RS ET aR | 133% 133% 21 4133 (13: : 53% 53% 1,220 29 June 1 541g Nov. 24 
New York Lack, on ore Se tT cseeew ancmuc 1 *O9 Je 3 : 1334413319 °790114% Jan. 213312 Nov. 27 
New York New Haven & Hart.) ...... ...... p Seance ene | 20315 26315) 2021 101 ; 10012 1001g, 250 8412Jan 2 10012 Nov. 27 
Pittsburg Ft. Wayne & Chic.. "| 14012 14012. 140. iio = 249; 202" 202%4 © | gee ese seneee 110175 Jan 220214 Nov. 25 
Quicksilver Mining Co....... Rlp 8ly Sly ee ee, te) oe > . 14112 141% 21011912 Feb. 17\1415 Nov. 27 
Rensselaer & Siratoga........ | 155155 | ...... rr me 7% = =©681y) : 81g 900 3le July 11 11% Nov. 5 
Rich.& Alleg., stock trustctfs.| 573 Glg .........-.. Cec a. a aI 2 | wee see ceesee 120 13615 Jan. 29156 Nov. 11 
St. Louis Alton & Terre Haute.) “40 47 | 420 42 | Ye _ a) May 22) 11% Nov. 25 
Virginia Midland............ ook. Se ia | A a ae .. i aa so ee| 80 15 May 1 51 Oct. 21 
I I hue cocsuses cans | 17 18lo\ “181g 183) 1712 177% Ive 177 : 288 600 15 Jan. 10 28 Nov. 2 
Consolidation Coal............ | 23% 2334 : os = eo 44°8) : 17% 177% [6,120 5lo July 24 1933 Nov. 20 
Maryland Coal Co............. | 13 a ee ee a oe od ee Be 100 19 Feb. 9 237. Nov. 18 
New Central Coal............. | 44% 141o np oe ty so ey 47% 14 8 ° 147, 1 £72 275. Jie Apr. 6 16% Nov. 17 
oo SR BDF ccccce coccce : Sucoes sooees 400, 414 May 27) 15% Nov. 18 








* These are the prices bid and asked; no sale was made at the Board, 
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: SEC 
— SECURITIES. SECURITIES | 
- &i#bama—Class A, 1900.) 100 |...... 7s . Bid. | Ask. SECURITIES. Bia. | Ask 
. ; . : 
*cecees 4s. hile _ se 
BT Aoi 5039) 52% 
Asie aR 60 
10 |) Asyl'mor Univ. due’92/ 113% -.....|/ Consol. 48, 1910....-----) 5--35-|--25- 4: eeeeen 
ccccel!] G8. 1819........._........} 32681216 ‘° eerecee 
im | O4 | 106 ee htc og 52 “65. 
..----'| 68, loan, 1892 ........... 54 eenrere 
eee 53g ween > eee” 
110. | OG bhi 
new | Ee /. ee ae eee oso” “eee |eeeeee 
ers a © ser 
ITIES. | | | SE | | 4 
‘Bid. |Ask.| SECURITIES. | Bid. | Ask.) SECURITIES. | Bia. | Ask. | $4: 
\| . | Ask. || 3K . 
Railroad Bonds. Del. L. & W.—Contin'd— | iM | TS ee 9p nant Bid. | Ask. 
| Morris & Essex—lIst, Tal. scope 141 ist, Cent,—I1st, 7s, 1911. | ed te | Penn. RR.—Contin' = 
Pima Exchange Price fe WE Bc ccccncccnnal 114°°1115 | M M., 78, @X-Cp..6,7,€8, 48%... Soe sul ontin 1ed— 
&S.Fe—4 ys, +e | Bonds, 7s, 1900 seit, eile oes | ich. Cent. —Cons.78,1902)*...... 128 | Od 7s, 19 913 Deserts NOt mes 
“Sinking Fund, 68,1911.) --.--- ee | Tsot 1871, 1901...,-.. "125, |...5- |. Sees Oe Seem rerennee “107 nteres | Pitts Ft.W, &O. Ist, 7s 141 11d 3° 
Atl. & Pac. —1st, 6 ‘ s,1910.| ..---- "ga lst, consol, guar., 78. | 132%133 | 8, 19VUD..-..-....-.---- Gl cessematammenes 1 od 1912. Shanes 7a} .153 142 
Baltimore& Ohio S| $4 N. Y. Lack.’ W.—15t,63) --.---/126, | ee ome 1931........ , edd 106% But 482 19122, Sts a eee . 
i} lst, 6s, Park. Br., 1919. Construction, 5s, 1923 RB : 10412 | pespmered, 5 ee Es sesecell’ Glev. & P.O voces i oe BL |... ° 
: CICA eae em ce agg Rtas ig ae aa Ree a aera ee 
i 8, a. art Fe EO) gg [SAO leccces i ° No.— ME ebenes 1} st By ey e+e ‘ seoese 
4 Bur. oe “| No.—1st,5s,*108%!...... |, Coupon, 7s, (eit | ac 179i4)\ Mary, St, 6s, sf a Bee Pee | Silvie ists. 78 122 |----00 
Cousol. & col.tr,,b8,1934| *98%)....../| Tete stered, 78, 1894..../*120 [124 | Mich Div let oe 198i) <7--2/113"|| 2a) guar., 78, 1898 --2-) ------ yoneee 
| Minn.& 8t.L. —ist, eeu 380 1..2---|| i5 pen Die ee 78,1917 «gic 1 ‘2 /Minn. MBE Te et 72,1927 a | pitta Glove. & Tol, —1stGal 2...../106i3 
a | ., re +433i5|..... | 4 927|*130 |......! > pies en 
4 Critap, LF Ne N. 1% 63|*...... i147) Alb. & Susq._-ist, 7s... 110%/111 || fore Bat ist, 78,1909, 120 |...... oo Mel, a y bs, 1922 YT ed eee - 
ct a iempamte Semana t ,cons.,guar.78,1906) ...... 12819) Sth het 1at.7219101 117% {| : _Jat7e? a #coore 
‘ uff. N. Y. re =” a kcal | 1st,cons. aaae. 6s, 1906 116ul116%) S'thw. Ext.—1st,78,1910) 1174)...... \ peng’ 4 Oe" Ist, 739] aS, + ee - 
i co Bhat inte afBaf || Bas Sar teehee lias (Me ake deni, 1921) 110.")-- 5°") mocha Piet. Oa, 192] 113 nnn 
i! o.—1st, int. guar.,5s) -.....|104 ie EMy Ae ag-oe *141 [143 || ¢ Bs 192 923, 93°|!" Gonsol., 1st, 6s, 1922 ...} 10549). _-.-- 
} 2d, et | Deny.& Rio G aol ‘ _ General, 5s, 1920. ....... 797.1 80 | is, 1922. «er 
ee bs 191 ” Baretgens ces 84%) 8512 Ist, consol., Te, Ist a “$7ig) BS 1 Cons., 78 104-5. ae 113 ° 113g Bagh SANK. lst, 73,1920) “G8 | 70 
a4 ntral panda EO 106%, 107) Trust Co. receipts .. 871y 88 || He 2d, income, 1911.| *79 ‘Rich.& Kn guar, od a+ aio 732 
‘f East. Div.—Ist, 63,1912) 67%) 68% ‘Den.So.Pk.& Pac.—1st,7s| 83. | 83% |Mob Cent. Mo.--1st,78,'90/*105 |108° "| Debenture 6s, 1927-"...| 8 
Til Div. let, 6s, 1912 ..| ......| 68 |\Det Mak  Pac.—Ist7s) 83, | Sf'2 Mobile & Ohio—Now Ga.,|111%9)......)/ AtL&Ch—1 t pr.78°07 Owen 
i Chesapeake & Ohio— | __ -| 68 | Det.Mack.& Marq. —1st,6s 50 | 5D || lee at , 68, 1892 ate a. ners {au ,pr.,78,'97| 118 |.-... re 
t Pur. money fand., 1893. *112% Land grant, 34s, 8. A..| ------|<7.- pene Mexbomaton, C8, L988)" 5-2. Wiis’ seioto Val.—1st, cons.,7a. oan i077" 
| Gs, gold, series A.,1908.| 102 , See isk owes ha 48 78,1900 ieseet420 |] organ’s La.& T.—Ist, 6s _195%)------ Bee ee tet t0: > coe 
, gold, seri wae’ || ons., 5s, 0 .....| 6734; 68 || y & 9 ees. | ole ee ‘St. L. & Iron Mt.—I1st, ¢s.joo 50 |-.---- 
ce currene e8 B., 19081 77, | 78 | _ Ex coupon ons 9 to 13 gril 59 enw Chat, &8t.L.—Let,78|*...... 130 | BT si ‘is 113491115 
; Oo ene. - 5a, 1930 ..... > Mae {| DE cceccesvenses! seuacelaeouat 
i Ches.0.& «pak ag es ea 97 | Eliz.C.& N-—S.t.deb..6.,68 bait ae |N, ¥, Central—6s, 1887 ..) 106/107 \ | Cae Lea Tdet, Te] 10%. 
~~ A ine 5 foe | Se aaa a EES | {| vt , a. 5s 104% | ‘ —Ist, 7s| 4009 *9)..... “ 
: dee | UR | “pli ces emiasaiiig 65) 220) 00") “Re ee, agg P| oo |asiemhsee Rae Hae] ag] SAS 
. und, 68,1903 -| 121%)...... || Meee Lat, @xtonted, Te...) FFT 2 We ~ tw ad: > - eebeeeee seccee[oonees | Sa. pref., 78, 1894 * bt ie eames 
4 a wooheoe | 2d, extended, i9 0 same | eb., 58, 1904......... *105 |... ] , 1894.......]*112 |..... : 
| Xa gt iptegmlone By Hf eves | Bd, extended Pie tae8. tags Hariem—Ist, 7s, coup. 2330 [2200.0|| Bellows S vate j OR eee 
; St. 1. Jac Jack. & Chic.—1st *1174%4'118 th, extended, 5s, 1920. 1 hae Ney st, 78, reg, 1900. 132% 367"| St.P.Minn. Pion tok: Be 113 Ig) __ 2: : 
+ ’ uar. ” * | | DE ceheseesnavee! Ba BEZersce | Ay _ ” 79 Se ° ar ) > +88 
4 24, (360) BCt), 3a, | a 1st, cons., gold, 7s, 1920 1270 12 38 IPP Oe O.—Pr.l'n,6a,'95| ..../...... | a hy = PF Be. 116 |...... 
4 at guar. (18), 79,998) 200000/0000 «Ash cone: Ateoup te: 1b 122 | Siva Co wecelits | $8) 04 1 consol Gacep. 19%] 114341115 : 
as.R.Br’ge—ist.sf.63s| ......|...... r., lstlien, 6 | aes, FEE Hae nee a7. FOCOIPES .--00- 5 59 ly! | = 
Chic. Burl. og Seeds le seste _ Long Dock b’nds, 569 93) 123 | eer i heat N. Engl’d—Ist, 7st} 125 5 basen ; | Min’ oneol 6s, reg. ioe —s. 
Consol. 78, 1903 ot in 136% 137 i B. N. we & E.- -lst, 7s, 1916. 132%’ , ohanll UN Y Cc bs, 1905 a©-een6e 6e0 t *715 bs aie tis tala St. P. & Dul. 1s t, oe 10 eecee ° 
og sinking fund, 1901..| ....- «aa | ee Ee &W-N’ wees scfonneesll ba 6a, 192  n—nees 91 | 91% |So. Car. R'y—ist, os.1031 108 = a 
8, debentures, 1913 104%) 104!o rust, 6s, 1922) MP Bissecs IN. Y.W Sh. & Bull Go fal | 62 | 2a, 6s, 1931 p SUE SEM ie ge sce 
Ia. Div.—s. ~~ 4 &S.W.—M. 68,1908) - |" | Sh.&Buff.—Cp.,5s) ....-- Ben 1951. .....-------- | ae5s 94 
Sinking tund, 48. Bt soq7'| gar?) EY. & T. H—1st, cons 3 see || emnes een eeeeons] coctes a bs "3s oman m4)? 
Denver Div.—4s, 1922.. 95 | 96 |. Mt. Vern’n—1st, 68,1923| ......1106 | N. a Co. receipts.......| *4534! 46 |\Sodus Bay& $o.--1st,5s, g. \ ae 
Plain 4s, 1921..... |EVteP. Marg M. 681920 1S | D ; Susq. & W.—1st, 6st) 78% 79% ‘Tex.Cen_Lst.s. Pa isd 101 |..-... 
ORL. & P68, op, 1917.) 132%) 123, ° od. er 00 oc —Ist,6s; 106. |-.---- | Midland of Ge, 1997}. Poe - ihe 60°) Ist, 7s, 1911. 78,1909) $8 [77277 
ki reg., 1917 ........ 1, (8, 1900 . -.-.---0---- } 108 %4)......!! pas |.....-1/Tol. Del. & Burl. —eeecseueee 0 a ° 
FE. Bit. Col., 58, 1934... ‘Tio avi] West! Divi st, 58......| 008 “RE NPac. 7 =. aE Tg., as «111 jie: Tol. Del. & Buri. non. Jascndibbesee 
« eok. & Des M.— ' ae eS eee? Deri: ae . —G cp.,6s| ...... 131 Fg —68, 1910] ------}----+- 
ie UH aa AS He get eee Te Heviseredins 8l", 11i9; 112 mon go.c. steno] 
st,cons.assent. 78, 1899 *10642' 10744 | — ‘ol. & S-Fe.—78 1900, 115 |...... \ iii, 68,1933.cp.orre ‘Tol. P. & W.—I1st, eee eel eee 1" 
Conv.., assented, 73.1902 4 —- PED ccdcceceuks 83}_ 8334 ' gold, 68,1933,cp.or reg 1% 911, | \ st, 7s,1917 a + ee 
Adjustment, 7s, 18.1902 190 iti | ‘Han.& St.J.—Con.6s, i911, 1161 117 1 | poet ac.—1st, 63,¢., y Tog. 6% 6615 [Pip g 0, receipts “nee “te sabes 
Conv. debent.. , 68, 1908. G4 i5| 66 | Leareceatt 0.—1st, 6s.) 104 ‘10 Blo | ‘ort. W.—Gen., Ge, 1932 19022 102%y ates oY m4 ig ages 16 7 ae 
B H.& ‘ex C.—1st M.L ~ 99 ly! 907, na 38,1932} 96 |......! ns a7| oa” 
Am. Dkatmp be ae ye ly vs he '4.| Ist, Western Div., a) oe af 4 8 | Ohiok Miss.--Cons.s.fd.7s.| 122 112335) ws Peg —M. .inc., 68,192 66 67 
Chic. Mil. & St. P.— 8 | Ist, Waco & No., 7st B+: 7". || Consolidated 7s, 1898 22 *) 4231 | bw t.L.& Pac. Gen. Gs 5llg! 52 
1st, 8s, P. .. 1898 ra | 24, ‘consol., main line, Gal 81 | 82 || pe consolidated,7 78, 1911 115 }115 44) — a —58, 1910 oe 83 
24,7 3-10s, P. D., 1898.|*123 a =~ Waco & No.,838,1915| ......|------|| lot ere ih ch eee 99 |) ele Div.— 68, ha | sai occcce 
ist, 73, $ Rh. D., 1902.| 129 |...... | eneral, 6s, 19 21. hee 58 ly ol sneral, 5s, 1952 ge Beet. {| I 2 —OS8, LULL ....| “US'2).--0-0 
1st, La. Div.,78,1893., 119 |... .. | Hous. E, &W.Tex.—1st.7s8| ...... Ohio Cent.—Ist, T. " 6s! ..... |" it~ ‘polis Div. 68, 1921. esecesfevccs ni 
1st, I. 0. Biv. . 78, 1593. ota 1235, 2d, 6s, 19 W,Tex.—Ist, 78 ae | Felneee | Ist, Min’l Div., 6s. Tr. 6s Ts Neg: | nena Div.—6s, 1921.| 70 |..... é 
: 1st, L&D. 7s, 1899 e423 232 [1L.Cen.—Spd. Div.—C Gal “119° 1130" ‘Ohio So.—1st, 6s, 1921 . 99 100 ||! wore Div.—5s, 193 1. TP. Titecee 
: lst, C. & M., 7s, 1903..-| 129 2) ---+-- | Middle Div.—Reg. 7. 11 > | [rtp 2 Cal.—1st,6s,1921} ...... wrnee, | A, yash—Mort., 78,1909] _75%4]...... 
4 Consol. 7s, 1 1905. ae 1293 413i! C.8t.L.&N.O.—Ten.L, 751 120 |...... eee 1--68,’*2,1922;, 9214! 923, || i a os WwW Ist, ext, Tet BEE Bi ceace 
1st, 7s, I. & D. Ext.,1908 12724129 | 1st, consol., 78, 1897..| 1237 oi Vee Imp. Co—1st, 6s 95 1 95 7a! | oa . st. - Dey, 1 185 89. 102g 103 
ls ™ Ss. Ww. Div., 6s, 1909. “116% i 2d, 6s, 1907 Seas secant? g 8 Da nNRR. & Nav. —Ist, Gs. | lll — 1 Ko ce Xt., , 1893. oeeeons ‘. 99% er 
ist, 5s, LaC.& Dav.1919| 1007 612) Gold, 5s, 1951....... 1 ee Rae ‘lp ebenture, 78, 1887....) ......]-....- | equip’ bas. 78,83. _|*.----- 25 
1st,S. Minn. Div.,6s,1910 i716" | Dub. & 8. C.—2d Div.,7s a | acme ey nag f.,sub.68,1910) ......|..... i @ it Wes conv., 78,1907} *842)_ 86 
Ist, H. & D., 7s, 1910 134771126 Ced. F. & Minn.—1st, "78 oeeeee Fry aan Dec. & Ev.—Ist, 63| 1023,|......)) i Sa, Ta iho n— ~ we 73,’8> 109%, 111 
Chic.& Pac. Div.,6s, 1910 aa op | Ind. Bl. y id Ty pref., 7s} .....- || Evans. Div. .—Ist,63,1920; *99 j...... i| Q.& Tol. 1893......... 99 12/100 
Ist,Ghic.&P.W.58,1921} 10219/102%. dar e1909 "pei; 938i Packt & Pek. U'n—Ist,6s *105 |2.22-.)) Ha ‘ =lst, i eel a 
‘ Min’! Pt. Div., 5s, 1910. |*100 ° . 2d, 5- Gs, "1909. ae eee 76 *| 78 afi RR.—Cen. Pac.—G.6s| 114 [115 || Tie 4 Naples—1st,7 TS] --+2++] eee eee 
Cc. & I. Sup. Div., 58, 1921 *100 oe Eastern Div.—6s, 1921) | 93 on Joaquin Br.—6s..'*106 |108 | St. ? ier la. pe @X.,G> | ---.--/.-~.. nd 
3 Wis.& Min.Div.,58,1921) 102 103 | Indianap. D.&Spr.—1st,7s| anal 1 al. & Oregon—Ist, 68 *102%; 103%) Omal N.—R.e, me 10744 108 
} heme thre Ds, 1914... "11022 Ist, 7s, ex fund. coups..| _.....|..---- Cal & Or.—Ser. B., 68. '*10219'.....-. 1} C + wae ~ Div. 1st, 7s 37 wigan 
Fargo & So. 5s, Assu., "24 114i, 11s 4 Int. yr Gt. No.—Ist 68, gold ‘13% 115° wa sand grant bonds, 6s. “103 1g 101 | S ve da Br.—6s, 1$ 1S 58 65 
Chic. & Northwest. wen ” | Coup on. 6s, 1¢ 109 one, 83 “ "S4 x es t. Pac. —Bonds, 6s. ° lll ae 1 N — has. Bge. —lst t, tb: 92 > 
u Consol. bonds, 78, 1915. 139 | Kent’kyCent.—M.6s, i911! il « 0. R way (Cal.)—Ist, 6s) Se ees lw : a th fissouri—Ist, 7s. 49% 116% 
; a on, gold, 7s, 1902... crcser i 13: zy ! Stam red 4 p. ea 1911 a Pinion *eeeRe | 0. Pac. of ¢ ‘al. —Ilst, 6s. 10314 roa ae |! Ss 1906 .Tel. —7s, 1900. ‘112i ee 
pees st’d, gold, 7s, 1903. “one 133 te aes 10re & Mich. So. a ait pemewns _ Pac. of Ariz. —ist, 6s) *99 TTT Hag Se 3. oe Sie . ccacacacont Vote aS 
b Sin ing fund, 6s, 192 ae, ae 21677 | le ve & Tol. ~~ 2 nee. 78) 101 3 0. 1 ae, of | N. Mex.- lst, 6s' *QO8 iS Ribte U t egraph. — 7s, 1904 eoébneel wabeod 
: z Sink. fund, 6s, 1929, es _fenees tt (| re wi P. & Ash.— 115 bin 113° || Union I ac ific— Ist, 63. .| 115%, aia 4 “— me .Tel.--S. fd. 6s, 1911 80 ecesee 
s Sinking fund, ds, 1929..| 107 6 | Buff.& Erie--New bas. is 121. | Land grants, 7s, 87-89 105% ame nt ae Bonds. 
: Sink. fund, 5s, 1929.rec.| ......|..... li + <4 W. Pige on—Ist.. *108 pe eiie i ne, a 8s, 793.. | 120%4|.._... | Ae aoe poonee Y earned. a 
nk’g fd., deb., 58,1933.) 103 13/10 <-|| De &T.—1st,78,1906| ....../.....- | teg., 8s, 1893.........) -...-- ___._t¢ ie . 4 
25 years deb. be i900 ion 103% Lake Ba hg iui") ew | Collateral Trust, 6s...) ...... ia c hic, & Ti ieee EGR Weneee 
; Escanaba & L.S. ~1st, 6s\*111 |...... i} Consol., coup., 1st, 78.\ 129 113077) Do 5a, 1907! 93 |...... eT. Vv. eG ey a w=] scosceleccese 
: Des M.& Min’ap. —ist. use 1°" {| Consol, reg., ist, 7s. ly 1/127 || Kans. Pac.—l1st, '68,'95 3) 112 117377) ol ae Jar nas = ,63,1931 23 231, 
; te he ae RO Bs. i a Coup. 2d, 78. ow 12 | 8 ae Te tee ET Ore ewe cons ine Ost 367] 38° 
a eninsula—lst, “st, Babies: arate ‘onsoL, reg., 2d, 7s...; 1°‘ “| | ’.OS,a88 ll 2 ; op BEC. UE} 
‘i Chile. Miiw'kee- sist Saiki s30°°|| tang Isl. RR—ist, oi ‘OS _—. R90, | oo Lone.© 6s, bat “101 +O en ces > pena +20 — —" 
n. & St. P.— 7 96 Wel. st, consol, 5s, 1031. "lane “i . —F.c.,7s, *103 |. ts.-..... 
ou. is Sony, ist, is 87 106% 1lo7 |) Lonidy, "& Nath” fay isl Bl 1 ALG? ewe 105 ’”  peese Senay Be hy yn Tonge PY i seiul $a" 
Mad — 1si6: 9 tas, i Cecilian Br’ch. — 78.19 O7 "7 ~* i} Z O.< —Ilst Gs, 9G ce a“ u — SN * ‘4 
ote. F. - ist ie + ~ Need ceil N. oa ret TT --Lst, 6s, 1930 101 102% | Ute So.—Gen., 78, 1909, 98 ly 99 Lat Bl. eMun. Gan 45,00 31 BE 
q .& Ind’s— st,78,8.fd. «129° “},08 ~|| 1930. ........--0- | 87 | 88 |) ally, f BD fj -veees Mil. L. Sh. &W.—I ; 
4 Consol. 7s, 1914.... <0 || EF, H. & N — st, 6s, 1919, | xten., lst, 7s, 1909) rue we « nceomes} 77 87 
| Consol. sink. fd.,78,1914 cena ences || General, 6s, 19 930. acne 4 aaa =. Pac.—I1st, cons. 68.) 104 104% Mob. O.—1st.prf..deben 64 | 66 
General consol., 68,1934) 100% perterns a a ola Div. —6s, 1920 938 97 3d, 7 i etene sccnoce i7 |118%'| 3a 4 of lebe ntures....| .-....| 42 
Chic. St. P. Min. & Om.— g|.222..|) J8t. L. Div.—Ist, 6s, 192110624) | Pac. of Mo.—1st, 6s - «105 7) 106% 4th, mip ee als Rear 
Consol. 6s, 1930.. 118 || _ 2d, 3s, 1980........... ‘BO wt vere 2d, ye TT «ones alate | 113 a NY Lake ay, debentures...| .....-. 33 
C.St.P.& M.—1st$s,1918 * aae°"]] Saeny. & ae ae cee "|| ee Ai 104 105° ||¢ Ohio Ge Min'l D-—Ine Ga} .----- wed 
met yh ae 6s, 1930.| ...... a: phate rw Tee er anne 101 |) Gs ee i, 1906 red (103 {104 | Ohio So.— OL ine. rer ah 
‘P.&S.C.—1st,68,1919| - 29777119477! Tene . C. & L.—68,1931) .. i a B. 20. I euenial 'Peori Ke —T wh} .--- 0 
Ching Fill letetcur. i174, at i rrust bonds, 6s, 1922. ' 99741100 1st, 6s, I ierce C. & O.| eR -_ | Peoria D.& Ev.—Ine.,1920 *44 45 
Consol., ss, 6s, 1934. ..| 105 4 18 | 10-40, 6s, 1924......... “| 87-1 88 |! Equipment, 75,1895..| 106 eee Mw Sit co aen Soe *44 45 
Chic.St. ..& Ist, en if v 2 105% | Pens. &At.—I1st,6s, cold | 86 || SOR. SROTS «| 6s, 1931 --| Gl, "97 1a! ions a a *54 |..... ° 
Chic. &w. a —1st, 8 f.,6 g| eeeeece 89 ) LL. Er ie &Ww. my. Gs, 1s 19 OO ly , | So. Pac. of ! Mo —l1st, 6s 105 ececse “I soc ar. R 4 —In c 8 41 45 
Gen’! mort., 6s, 1932 le] 06% *}-++e- | Sandusky Div.—6s,191L9 RO “so 36° Tex.& Pac. ne st, Gs, 1905. ee 115 ‘| St.L.A. TH. on LOSLI ..cces 36 
SH St.L._-Ist,6s,1915) 103 ajo ||Lat aan a 68,1919! 911.93 || Income Ga, 1005 She) 88 Bree List. pranei ieanen Hecndia 
0 Green.— ne i OuiSV Alb. &C.— »& ld. gr.—re L — 
on” t, 3.19 36 —_ amet iidttd Li a in Gone mort., 6s, Toe nisi sa 100 2 — ’ Gs, Aug. cp. oa pectin Soe ” iv o.& Ino.“ Tsk, = = *85% aoe 
Val. € Tol.—1st, 5s| *8]%»' 8172. ‘| Lou. N. O. & Tex.—Ist, 5s) 90% wrt x ex Aug. cp.) 6273! 63 {|G »— MD saedes 
Del. Ia tycone ols in 39 °| anne Brel Co SFa1909| “75 ait aie mort ier 6s") 56°) St |/tron Seami.co.— slstige| Sai") 70” 
ortgage, 7s, 190 | &M.B’h—1st.78,97| ......1 0 11a oe gg ty Mi ya OS Me eae 
Syr Bin’. &N.Y.— sé Fal wie 237 | ‘Metpn. i:lov. Ast T8, 1908 me | Pa.Co.’sguar.4 ys, 1st ep 102%4)102% ~~ mie 73,1889... 106 |....2. 
oseeee 134 ?. 6s, 1899 .. jar 1 i429) Pa. Co.'s 412s, reg., 1921 110245 Nos —ist,Teun.L.,78|*12 wo 
5 ieemiiens Sabaens aeasenet 1076! Pitts (St T—late 7a oo... oe ig 9 guar. 6s. 1899}*. 90 
riday ; these are latest quotations mai —_—— . .—Gen, Ist fs! 248 | 50 
® ea 
this week. + Coupons off. 
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New York Local Securities. Quotations in Boston, Philadelphia and Baltimore. 
— * — Insurance Stock List. SECU RITIES. Bid. | Ask. SECURITIES. Bid. | Ask 
an oc st. —— —|- 
a ‘ Pp st, oe] eeeeee se eeees am. ™m x 8 a 
_ COMPANIES. PRICE. case sures PRICE puand — nee sheosstl. covert ieosvens oMare » 88, 7 ceed ONCE S Geen 109 
M xed thus ad are Par. s . Par. 8 n aine—/s.....- eeqqesTscceee am t _ st 8, s BO O88ee* | sc ceee 
a Watreua Bid. | Ask. Bid. | Ask. | Boston & Albany—7s ....| ....../---..- 24, , 68, 1904 pelt. . peak: koe tea 
— Boston & Lowell—7s .....| ....../..-.-. 6p <2 eae silisahe! Mecano 
America*............ 100 {167 {170 || American ........... GS... .- 2-2. --- wae ee enone! seeeee |-seee Cam. & Burl. Co.—6s, 97.) ...-.. == 
Amer. Buchan. 100 1221, 125 Amer. Exchange ... ae ay 8 . Providence—7s eeeeee|------|/Catawissa—lst, 78, con. c.| .-.-... a ieee 
Broadway........... cf ae ca re Burl. & Mo.—Ld. gr., 78.| ..-.-. aa | Chat. M., 10s, 1888..... eS ease 
Butchers’ & Drov’s’} 25 {142 |...... sroadway .......... Nebraska, 6s...Exempt 119 |. | New 7s, reg. & coup..... 126 (235 
ly aE A 100 |103 {112 3rooklyn...........- Nebraska, 6s.Non-ex’pt he 108% ‘Connect’g 6s, cp., 19 tata 
peceecccceoecese 100 |150 |......|) Citizens’ ............ Nebraska, 48......-..-.-| 90 |---+--| Cor. Cowan& Ant.,deb. be, ecececleceens 
RRO At 25 |158 |...... i a SPP pee Conn. & Peremupeie a. eos cee lecccce 'Delaware—6s, rg. eo SE aR 
Chemical .......... 100 {2700 |...... I ks ee Connotton ao wees! sescee \- a wee. Del. & Bound Br.—1st,7s} -----. 132% . 
QGitizens’ ............ B65 {226 |....<- Commercial .... .... East’rn, Mass.—6s, new... 12143123 ||Kast Penn.—1st, 7s, 1888! 105 |... 
(ne Tepe eT 100 {205 |.-.....|| Continental. ........ Fort Scott & Gulf—7s. wee] seeeee |eeeee- /Eastoné Amb’y—5s, 1920! 109 |°77-- 
Commerce. .......... 100 {158 {161 || Hagle................ K. City Lawr. & So,—6s..| 110 Ia oeoee \EL SWunesp't- st,6s8,1910) 12@ (...... 
Contiaental .... .... 100 {107 {110 || Empire City ........ K. City St. Jo. 7 B.—78) 124 5s, perpetnal............ 105 (109. 
Corn Exchange... 100 |175 |..... Exchange ’ Little R. & Ft. 8.—7s, lst. ivi 110 Hart sb'g—Ist,6s,1883..\2:05 (110 
ast River.......... 25 {100 |...... "| peegeeee K. City Sp’d & Mem.—6s, 110 10's | .&B.T.—1st, 7a, g., 1890) 110 == 
Eleventh” Ward*..., BE | --ccce|ccccce Firemen’s .... ...... Mexican Central—7s ..... 49% 50 Cons. 58, 1895...........| «-s-.- I ¢ 
Fin ide amin ai dea alatl 100 |.-----|------ Firemen’s Trust.... TROSERO. 20000 cccccceccces 14%; 15 |\Ithaca@Ath.—1st, gid.,7s/ .-..../...... 
Avennue*...... 100 {560 |..... -|| Franklin & Emp.. . DOPED 2 cccccces- coenesccce v1 seeeee oo & Southe’ SE cece 
SAAR TR 100 |950 |...... German-American. Debenture, 10s8......... 838 icasceoll GiGlis OS .ccapecenns-secew OR nl one 
Pi nnae summieintis 100 jlz2 (125 a aie .Y¥.& N. England—7s.. 128 (123% Leh. Vv prs 68,C. eR. 98 1 i 
i ncseéeanicadh BO }..----/210 |] Globe.........cccosee i tei cana Betnions 113% 113%'| 2d, 7s, reg.,1910........ 139 139% 
Gallatin ............ 50 |180 |....../| Greenwich ......... i a RR eS 101 |102 Cons. 6s, C.& R., 1923.. es 
Garfield............. 100 /i40 |......)| Guardian ........... N. Mexico & So. Pac.—7s/ 123 |..-... N. O. Pac.—1st, 68, seas. Root 
German American*.| 75 {14 |..-....|! Hamilton ........... Ogeene. .& L.Ch. ihveses 6s; 295 | 98 || No. Ponn.— 2d, is, cp.’ 125% oem 
German Exchange* 100 |.-----|.-----/| Hanover........ ....| 50 |122 |130 | . Income.................- 29%4'...--- Gen., 7s, 1903 130 |----~= 
Germania* .......... 100 |152 |......!| Home...............- Old Colony—68............| --++-- |e eweee pe Ah Bay 6s, reg...... 109% 
Greenwich* ........) 25 {100 |......!| Howard ............. Pueblo & Ark. Val.—7s..) .----./123 Hates & West.—Gen.,6s; 10 Pesaro 
Hanover............ 100 |159 |-..... Rutland—6s, 1st.........- 106 |...... N. R. Div., 1st, 63.1932 os 
mp. & Traders’... a a2 ccccce weemet eases cei eenecen 1lu4 |104% MY -23 ‘Phil. & Nor.—1st, 68) 105%4 106 
ecececce ceeeee| OU [405 |---00- no,, 6a, 1933............| -cc--} 46 
Leather Manuf’rs’..| 100 |.-----}-*---- Atchison & Topeka wee 8746 88 |/Oil City & Chic.—1 st, 68..| -----. a 
anhattan*........ 50 {147 [151 Atlantic & Pacific........ 1044; 10%) |Oil Creek—1st, 6s, coup..| 87 (...... 
Marine , | SPE Sas Boston & Albany ieinncnnee | 17844'...... || Pennsylv. —Gen., 6s, reg.| 130 [227277 
Bi OeKSs .... ccccccces 100 }144 |..... Boston & Lowell. .......-.} ------ 184)| Gen., 6s, cp., 1910...... sitindisadees 
Mechanics’ ......... 25 |150 |..... 4 Boston & Maine .......... ere 182 Cons., 68, reg., 1905....| 320 [222 
echanios’& Trads’| 25 |110 |...... Boston & Providence..../"184 |1844'| Cons., 6s, coup.,1905...| 120 |...2.. 
pferoan Genie tact cd 100 {119 |...... Boston Revere B. & Lynn; 122. |123'2| Cons., Sa, aoe. be 1919... Bemis 
— ae: 50 |.- -- Cajifornia Southern...... ¢ Sy 10 ||Pa. & N. Y. C.—7s, 1896.| 123 |... 
eee, Exeh... 58 100 /102 Gombetiae ssecee 6 wezoes ones . - a ipesen RE, (ES Leaman 
8* 2....---.| LUU |--- soelesess ° me ; eshire, preterred ...... A Perkiomen—1st, 6s,c 87) ----..' 93 
Metropolitan ....... 100 | 25 | 29% Chic. & West Michigan..) 53 |...... Phil. & Erie—1st teen. e8i 111 |...... 
yp Eill* ....... BOD Jococce] ccccce]| IOMMMBRB. ....ccecceee Cinn. Sandusky & Cleve.) ------ 1844|| Cons., 68, 1920.......... oa Sane 
Nassau* ............ 60 {125 |......|| North River ........ OOMRGEUE .cccccacesce escese 2105 |...... Cons., 58, 1920.......... gg eee 
New York.......... 100 |173 |....--|) Pacific.... 2.2.2.2... Connecticut River -...... 170 |...... Phila. Newt. & N.Y.—Ist} 255 |...... 
New York County ./ 100 |185 |......|| Park ......0. 2.0.0... Conn. & Passum + cceee @37 |...--- Phil. & R.—1st,6s,1910..; 121) |... 
N. Y. Nat. Exch..../ 100 /102 |.-.....|| Peter Cooper.... ... Cleveland & Canton....../ 3 |..---. 2d, 7s, coup., ee ee oo 
paiuieces ehesave 00 |119 |122 + nngnateietes Det. Lansing & No., pref.| 101 |106 Cons., 78, reg., 1911 ....) 122 (2.2... 
North America*.--- 70 |10% {110 || Phenix.............. Eastern, Mass............ 67 | 67'3|| Cons., 7s, coup., 1911...) 122 [..... ~* 
she ver* ....... $0 {115 }......|| Rutger’s ............ DL ea 117 |120 Cons., 68, g., 1.R.C.1911} ------|...... . 
_ wlieeenct 25 |150 |...... Flint s ere Marquette.| 17% 18% | Imp., 6s, g., coup., 1897) @96 |...... 
Pacific" Sprecceseseses 50 |160 (160 |) Star ................. Preferred........--------| ---:+- 90 Gen., 6s, g., coup., 1908] -----. 82 
: Park “ 100 |153 |...... Fort Scott & Gulf........| 85 | 90 Gen., 7s, coup.,1908....; 80 |...... 
People’s* ..... ...... 25 |140 |......!| Stuyvesant ......... ee 130 (132 Income, 7s, coup., 2896} 41 \...... 
ST Secinnaeh onnoah 20 |-----.|.....-|' United States ...... Iowa Falls & ae Cit, *74 75 Cons. 5s, lat ser. ,C.,1922| 36 | 37 
UCO* ............ 50 |..-...|....--|| Westchester ........ Kan. C, on. & “a ate d/ ......| 64 Cons. 58, 2d — le _ we | 25 
bu 100 [117 }...... Kan. C. Springt. & Mou. 64% 65 || Conv. Adj.S 85-88| 37 | 40 
St. Nicholas*........ 100 {116 j...... Little Rock & Ft. Smith.| 43% 44 Debenture ae 13033 #5 See 
venth Ward......| 100 |..---.|...... ameeieme & Mo. "River. 20 | 23 Scrip, 1882. ............. dagteniuoesan 
wey lin aenenddend 100 |..-..-|......// $$ | | | | Preferred. ..........2..00| --<--- |_ 50 Conv : je R. C., 1893..4] 26 |... 
Shoe & Leather..... TP lcbunenl peoces Maine “Central sendccccedec| *enece 21 Conv. 78, cp.off, Jan.,’85| ----. 7 cee 
State of N New York 100 {120 |...... Marq. Hought’n& Onton. 26% 26%)|Phil. Wwil & & Balt.- —48,tr.ct} 100 |...... 
Sl eminnsewsewese EE Pete sTancces __Prefe ‘ 73 |.. ...||Pitts. Cin. &St.L.—7s....| 120% 222 
fradesmen’s........ OD fecence ans Mass. Central, pref....... ¢18 | 20 || Pitts. Titus. & 3. —7s,cp.| @40 |...... 
' pase sesbeeue BO leeve. of ccccee Metropolitan....-........ . 100. |......||ShamokinV. & Potts.—7s| ----..|.-2... 
United States .... .| 100 105 |...... Mexican Central.........., 155% 12%! |Shen. Val.—lst, 78, 1909; 63 |...... 
Wall Street PB gg SAD, trea Nashua & Lowell.........) ----- |------ I tt ccciindel coecen | 40 
Weat Side* ...._.... Seis ‘iat N. Y. & New England ...| 37's 37'4|| Income, 6s, 1923........} ---.-. 25 
Preferred. .............0.!_- see 99%) |Sunbury & Erie—lst, 7s.| ------|..-. 
Northern of N. Hampsh.? .---..125 ||/Sunb. Haz. & W.—1st, 5s} 103% 103% 
Gas and City Railroad Stecks and Bonds. Norwich & Worcester...| 164 .cocee|| Bd, Ga, 1988. ...........-- 95 
(Gas Quotati Old Colony ........-.-.----| -+----- 162 Syr. Gen. & Corn.—1st, 78.| ------/.... oo 
ons by GEO. H. PRENTIss & CO., Brokers, 49 Wall Street. ] Ogdensb. & L. Champlain) @14 |...... Tex. & Pac.—lat, 68,1905 105%) ...... 
Portland Saco & Portsm.@ ----. 12 Consol., 68, 1905....... | 81 |... 
2 itn npn yale a severe! “59° + pusse 4 Seer — > GP “Tease 
GA a ummit Branch ....... ede —Cons.68,'94/ -....-/... eco 
8 COMPANIES. | Par. | Amount. | Period 2 * | Ask. | Worcester Nasi. 2& Roch | 110 130 Cons. 68, gold, 1901....| --.... osene 
B Wisconsin Centia! _...... 16%; 17 Cons. 6s, gold, 1908....} ------|.... mat 
rooklyn Gas-Light. 25 | 2,000,¢ Var’s (5 |Nov. 2, 85126 |130 PREECE, ccccccccccccecs| ooeess 25 Gen., 48, vold, 1923....| ..-...  eeeece 
Ceaeas Gas-L.( klyn) 20 | 1,200,¢ Var’s 3 /|July 1, "185! 86 | &8 PHILADELPHIA Warren & F.—Ist, 78, ’96) 101% ...... 
on =a een eens cence nee 1,000 250,000 A.& 0.5 | .....- 104 (107 RAILROAD STOCKS. t West Chester—Cons. 78..| 1124) ..---- 
: neolidated G eescese 100 |35,430,000)........ 349'J’ne15,’85 103 104 Allegheny Valley.........| ------|.-.... W. Jersey—I1st, 63, cp.,’96| -----. Li 
ersey City & Hoboken. 20 756,000 Quar. | 249/Oct. 1,’85.140 |150 | Ashtabula & Pbann wes PRR pie 1st, 78, 1899. .......---.- 124 | ..s00e 
Metropolitan—Bonds .../ 1,000 | 700,000 F.@ A.|3 | 1902 |114 /217 Preferre4......... a poe iene GO enamine | con 
Mutual L . ¥..) eceee coee 190 3,500, | guar 3 7|°°toud tos 136 1 Lo W Jersey Ath.—Isi, ,68,C. ts ie commen 
wr stesssseeee sees ,900,000 M. ; estern Penn.—6s, cou oosenn 
mare CaN) Ae | "Ra Vere |Get estas 0 | Prater ign | a8) SA SRP eae aa | 
Seeseese eooececeseoosé! . = ov ‘. Po a = ee en 8, coup., ecce -ssace 
"Bonds. cen seine 10 | 1,000/000| Quar. | 125 Sep.15"°83' 87 | 88 ae sore ee NAL BC 
Eafete osenee ave 1,000 | "400,000 M.&N. 31 Nov. 1,785,103 108 | Gatawissa .... .-.2-.--...| $16” |/"2-7.||Ches. & Del—Let, 68,1886) 91 |... 
8.. ee eeeeee eeeee , -& of H Cc Je . ’ 35) i, bode 31 } av 8,re 7/2 
Willamsbarg.. wees one : one 1, y Qusr. 3 /Vet. 20,85 161 165 lat preferred. .---.-7 2 Pees bom Mort. — , Teg 1887 os 4 one 
SOSSO®e SOSSCe ’ ’ , | e 7 15 ewecestoscoce ons 8, Te eeee - -<e 
Metro litan (Bklyr.)..| "100 | 1/000/000!........ 5 isuir 96 07 \360 | bo beeen | taal Pennayiv.-6ecp.,1916..| 87 
— nel Bonds jones 1,000 750, M.&N./ 349 1388 105 (110 Elmira & illiamsport.. "ie Sendaage Schuylk. N Nav.—lst ,63,rg.; . ----|100 
ome unicipal ...... 100 3,( ea 5s" : bog Oo ta 168 (160 Preferred..........-.«... a a 2d, 6s, reg., 1907........ GOS | .nscce 
Mycitadic omeconeesoc cone 100 | 2,000,000] 2...... adh} aa wr ote 134 137 oes a Sewes rep pt 223,'|RA SALTINORS, Par 
ONES 2+ corres ree- => 1,000 | 1,000,000)A. & F.)6 | 1900 |110 |113 Lehigh Valley ane teied 56%) 2... Atlanta & Charlotte... 34 it 
ei eT .-----|| Baltimore ee 7 
[Quotations by H, L, GRANT, Broker, 145 Broadway.] Little Schuylkill .........| ------ BS cane atten gehts 138 
Minehill & Sch. Haven...| --~--- 60 Se Pea nacacdéeccetcocngel. Soese sialinenes 
; Nesquehoning Valley....| 52%!....-. Parkersburg Br...... 60! 65ty!...... 
7 Norfolk & West’n—Com.| ------| ----- Central Ohio—Com..... 50; 50 | 61 
Q.—J.} 2 Preferred. ...............] -22eee] -e0--- Se © Demet 
~-&D.) 5 Northern Central.........{ -- Po eee Western Maryland ....50; 11 | 13 
& J.) 5 North Pennsylvania..... 66 | .....|| RAILROAD BONDS, 
City—Stock. —F,/3% Pennsylvania ............. | 55%) 55% — & Charl.—lst.... 119% 120 
- & 5 Philadelphia & Erie...... sse-- |. cecce Bile nccccancanneebenencen 877,' D8ly 
& 4 Phila. Ger. & Neeristewn 107%4'1084g altimore & Ohio—4s. ) 
-& 5.17 Phila, Newtown & N.Y..| ------|------ ||\Cen. Ohio.—6s, 1st,M, &S. 1084 103% 
2 Phila. & Reading ......... 12%) 125, |Charl. Col. & Aug.—ist.. te Within, apatites 
ls Phila. Wilm. & Balt......) ---- clicecne|l ‘Wilensnes, coqeupeinans gueks Ea Ee 
6 Pittsb.Cin & St. L.—Com.)} ------ ooocee| te war, & Balt.—lsts.| 101 (LOLS 
-|2 United N. J. Companies..| ------ EE  csccce«senesebsasedacse 70%) 71 
J. & 7 West Jersey. ..............] -+---+|----- TD ncn cencagpaennonnees 39%; 40 
Q.—F. | lJs West Jersey & Atlantic...) ------ 40 lst Inc., 5s, 1931.......; Zl) 21% 
A. & 7 CA L STOCKS. Jolumbia& Greenv.—Ilsts} ...... | cone « 
—F. | 2% Lehigh Navigation....... . £ , i eceneLeeuleieehen 887, 90 
& 7 Pennsylvania .............| ----+-|------ No. Central—4443, J. & J.| .----. | .-20c - 
-& A.) 5 |F Schuylkill Mav. Vp a] seeeee 64y'| 68,1900, A. & O........ 1209 ..... 2 
Q.—J. | 24% RAILROAD B 6s, gold. "1900, y. BFccocl SO scene 
F&A. 6 , Allegh. Val.—7 3-103, ’93) 122%2)...... 5s, a Dh auccaderencess anteee 109% 
Q.—F.| 4 5, | RE eet Aa a eccece|oosece 
&0O.| 7 c. 73, end., Dm, 18 20 Pittsb. ‘Con’ ells.—7sJ &J| 125 onan 
—F.; 2 Ashtead. & Pittsb.—1ist, os on Union RR.—1st, gua.J&J) ...... segue 
; 17 lat, 6s, reg., 1908.......| ------]....-. Canton aia eR Pee nun 
5 Belvid’e Del.—1st,68,1902. 117%)...... Virginia & Tenn.—5s ....| 106 [Lil 
5 3d, 63, 1887 ........-..... TE sin sill i daeenendn paneemaens 125% 128 
7 Bell’s Gap—lst, 7s, 1893.| ....-.\120 ||W.Md.—6s, lst, g.,J.@&J., -.-.-.|.---+- 
.|5 |Sept., lat, 6 aOR aa coroone 106 |......1| 34, y7ref..3.@d .....-.-- 107 j..<< . 
7 \|Juty, Conigol., GO. Bb ice-ccece 100 (101 2d, f,uar. *pyW. Co.,3 .43.| 107 |..ccce 
Third Av. St Eevee 4 iN ‘ Buff. N.Y.& Phil.—1st,6s/ ......}....-. 68, od, guar., J. & + Secs onscaehaanaee 
Bon 7 i, Oth, BE cnccancconsse sqeentiipeeens Wilm. C, & Aug.—6s...... ----0e/117%g 
Twenty. third st.—Stock. 4 3 Ce. TOR. DE ec nccenccee! conuctl-cocge Wil. & WenaseSe. enseee 107 (103 
lat mort 17 jMavy. lat. Tr. Ga, 1933 ........ Pee Ree TS. .--200--n00- -2eee-seeee| - sees -* «cee 
* This colv un shows last dividend on stocks, Dut date of maturityof bonds «Ex-dividend. {i Pershare. tiIndefaclt. ¢@ Last price this week. 
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New York City Banks.—The following statement shows the 
The latest railroad earnings and the totals from Jan. 1 to — of = ae — of New York City for the 
latest date are given below. The statement includes the gross : : 
earnings of all railroads from which returns can be obtained. a 
Loans and Circula 
al Latest Earnings Reported. { Jan.1 to Latest Date. Discounts, | Specie. .| ton, 
ADS. —-- 
WeekorMo| 1885. | 1884. | 1885. | 1884. ye 
ee er OR eer a ee en 
Ala, Gt. South’n October...|_ 104,273 109,734 861,849 892,335 356,300 
z: Atch. T. & 8. F..|\September |1 ,385, 585/1,513, 046 11,038,536 11, aa ,819 eiaguienanens 
es *Sonora ......- September 24, 708 16,897 222, 302 1,877 9i® O00 
i Balt. & Potomac October ... 125,145) 114,377 .1,099,414 1017384 
i Bost. H. T. & W.34wkNov.| 12,013) 9,090|~ "422,820, "407,264 | Tradesmen’s .....-| 2,384;600| _'822'300| "238'200| 22171300] “60,000 
: Buff.N.Y.& Phil. September} 238,398) 223, aes ee 
Bur.Ced.R.& No.'2d wk Nov. 76,945 63, 343) 2,663,785, 2, aon 436 | Chemical ..........| 46,197.900/10,559,900| 657.200) 22,743,700)  ....... ° 
Canadian Pacific 3d wkNov.| 152,000! 144,000 7,373,654 5,065,597 
f Central Iowa...2dwkNov.| 31,040, 34,971 1,114,790 1, O71, \424 
4 {Central Pacific. | August. ...|1,358,122)1,622,112 9/272/178|10,302,410 233,900 
: Chesap. & Ohio. September 309,097) 303,103) 2, 454, 924! 2 ,683, 433 *"3 600 
Eliz. Lex.&B.8. September 72,519 76, 1252 "509, 509) "557,241 509, 200 
Ches. O. & 8. W. September 138,892) 117, 916 - 108,916 960,429 44.700 
. oe 0 & Aiton 2dwkNov. 182,374 210,985 6,886,008! 7 ,648, 757 A nid | 
sf Chi url. & “a ‘September 2,640,035 2,707,110 19, 050,141. 18,50: 5825 sailed é 
; Chic. & East. I 3d wkNov. 46.879, 36,529 1,464,461 1,379,688 581,900 f 
: Chic. Mil. &S8t.P. 3iwkNov., 635,000, 549,042 21 313, 959 20,605,591 | Broadway .... ...- 897,100 
i Chic. & Northw. |3d wk Nov. | 563.500) 486,000 21,640,851 20,947,943 5,000 
d Ch.St.P.Min.&O. 3d wk Nov.) 147,500) 128,800 5,199,933) 5,198,583 | Pacific -.-... sss) 2.302.800) | 751,600 187,400) 3,050,600)... .-. 
f Chic. & W. Mich. lstwk Nov) 28,067' 25,585 1 ‘098, 849 4? ‘294, _.90 -- ~—~demmenmened 
i, Cin. Ind.St.L.&C. 2d wk Nov. 47,939) 47, 878 2'068,077, '131,130 ecco 
' Cin. N. O. & T.P. October ...| 257,163) 242, 380) 2,167,160) 2; "188, 019 coaeuite 
2 Cin.Wash.& Balt'2d wkNov.| 32,900, 35,935) 1,468,920) 1; 601, 265 20. 
=) Clev.Akron&Col 2dwkNov.| 8,458) 8,825! 426,669) °425,739 
i; Cley.Col.C.& Ind August....| 321,228) 344,481! 2,252,925. 2,447,421 
i Danbury & Nor. September 24,478 21,690) "168.2 51) 158,583 | 
f Denv. & Rio Gr 3dwkNov.| 138,901! 107,907, 5,476,328) 4,992,007 
\ Deny. & R. G. W. October...| 125,615) 91,300 840,025) 661,925 | St. Nicholas ......) 1,288.300) 282,500) 173,500) 2,005,200). -.-.... 
Des. Mo. & Ft.D. 24 wk Nov. 9,215, 9,473; 326,200) 307,715 
ay Det.Lans’g& No.\3dwkNov.) 21,532) 24,954) Sie a ee , 
ie Dub.&Sioux City 2d wk Nov.|; 20,600 21,348 769,616 60.315 |aae _ 
i E.Tenn. Va.&Ga. October ...| 411,380) 412,289 3,309,812) 3,236,639 sé. 
i Evansyv. & T. H 24 wkNov.| 14,075) 14/863) 653, 818) 656,844 
Fliat & P. Marq. ‘2d wk Nov. 41,638 40,721 1 662,743) 1,998,651 
Flor. R’way & N. Ist wk Nov 22,648; 18,978! 795,242) 14 
Ft.Worth Den. October ... 43,793 39,867 387,581) 401, 611 
Gal.Har.&8. An.,August....| 270,235) 226,751) 1,903,358) 1 ,718, 808 
Grand Trunk ...,\Wk.Nov 14) 303,413; 342,533 13,260, 620 15, 017, 070 
Gr. B.W.& St. P. September 31,764 Dt  ; ceeds peeneenenle 
Gulf Col. &8. Fe. October ...| 290,011) 211,061. 1,330, 175) 1,424,891 ie 
Hous. & Tex. C. August ...| 240,468) 193,878 1,234,161, 1,425,185 | N.Y. Nat. Exch..; 1/293/000| °303,400| 153.500! 1,256.200| 179,81 
Il.Cent.(IlL.&So0) 2d wk Nov.) 268,300 281,006 9,232,557 8,817,772 | Bowery ..-. ....... 225,000 ' 
3 Do (lowa)|2d wk Nov.) 39,000) 40,107, 1)414,568, 1,486,848 . ¥. 
i Ind. Bloom. &W. 2d wk Nov. 47,773, 47,033 2,064,004 2,042,514 erceee 
.C.Ft.8. & Gulf. 2d wk Nov. 51,600 49,07 8 2°196,089 2,076,180 
a Kan. C. Sp. & M.'2d wk Nov. 28,760 28,480, 1,310,706 995,75 
Kentucky Cent’! September 89,204| 99,891 623,350) 677,154 
L.Rk.M.Riv.& T. September 26,245; 26,419 211,614 227,479 | trnited Staten | Oo F2e can 1083 ono!) 6 Be Raa) 2918’ 2nal) 180 000 
4 L.Rk.& Ft.Smitk | September 49,797 48.271, 371,184 355,174 
Long fsland..... S3dwkNov.| 50,144, 41.157 2,634,413) 2,559,490 
La. & Mo. River. August.... 52,350 66, 819) 358,993 eee 
Loui tana West. jAusust. - 47,439| 37,074 377, 812 85,198 | B’k of the Metrop..| 3,205,800) 1,123,300} 289,700) 4,318,900)  ....-. 
Loui.v.& Nashv. 3d wk Nov. 267, 460) 291,150. a 162,92 25/12 010332 eseeeeees 1,541,500) 258,700} 296,800) 1,858,000)  .....- 
Manhattan Elev |2dwkNov.| 143, 969) necccecs| cuccccee]  eweeceee | SOMDOard..........] 1,672,600) 98,000) 363,100) 1,820,800)  ......- ° 
Mar. Hough.& O. 2d wk Nov. 13,631. 8, 103. 779,505, 786,996 
Mem. & Charies. October .. 133,795) 126,245, 1,029,954) 1,111,864 700. 
—o on) 3d bet Nov. 138'610 68,039 3,125,11 1 2, 595,649 
ex.N.,all lines October ... 28,6 146,252, 1,285,158) 1, 334, 508 _ . 
Milwaukee & No a wh Nov. 12, 715) 10,011, "497/868 464°880 The following are totals for several weeks past: 
1 yes wk Nov. 22,625) 1,192,682) 1, 000,568 , 
Minn. & St.Louis\September | 135, "557| 173,672! 1/240,299| 1,324'743 | 2885.| Loans. | Specte. | L. Deposits. Crsar'e# 
Mobile & Ohio .. October... 225,878 212,459 1,537,670) 1 622,443 $ 
Morgan's La.&T. August.... 323,966) 246,796 2, ‘433, B91) 2,086,605 | Nov. 
Nash. Ch. &St.L.|\October .. 191 846 203,737) 1,759,712) 1,965,169 |“ 14 
N. Cer Ee No | October. .. uf Zal3 80, ry "538, seen 353,393 | “ 21 
N. Y. City & No 2OdysNov, 28,405 PT deneesl. .cescomen . 
§N.Y.L.Erie &W. September | 1,505,377 1,732,739 11,345,059 12,396,412 | Boston Banks.—Following are the totals of the Boston banks 
. Y. Pa. & O. septembet | "485,718) 546,525 3,599,901, 4,156,361 : 
N. x. & New Eng. Septe mber | $45,312) 281,638, 2,482,586, 2)446, 509 | 1885. Loans. Specie. |L, Tenders.) Deposits.* |Circulation' Agg. Clear’gs 
Sy ¥.Susq. Phe at ptigh os 185,043, 1, 570,405) 1, ryt tots —o $ $ $ $ rs — 
us est| October 05,087, 99,059. "908,605, 9,2 ‘ : 33 1475 
Norfolk & West |2 wks Nov.) 120,317. 102,299) 2,347:786 2,296,341 | Novy] Abt C4 cits O11 48200 F706; 300 Lie aTe. G00/21.539°500] 87,168,520 
Northern Cent’L. \October . ..| 534,011, 519,795 4,499:629 4,604,804] « it 155.$22.100| 9,160,000| 5:109;300|116,571.100\21,627,600| 94:335,791 
Northern Pacitic'2u wk Nov. | 301,158) 286,158. 9,958,695 11,341,224 
Ohio & Miss.. -- September | 344.619, 357,152 2,699,147 2,788,970 Philadelphia Banks.—The totals of the Philadelphia banks 
Ohio Southern... ‘October... | 52,130) 46,313 377,075 376,146 are as follows: 
Oregon 2. Go. Si ‘ptember | 1 ree 229,! mie) 2 2,1 301) 21 08'388 
Oregon Shor september) 184,17 96,741 1,323,092, 658,36 , ’ 
- | Ores. R. & N.Co.2dwkNov.) 151,15 + taetew en 18385. Loans. | Lawful Money.| Deposits.* Circulation.| Agg. Clear’ga 
Pennsylvania... October . ..'4,359,1 m4 4,4 47,: 17 (37,596,306 40,846,646 + $ + $ x 
: Peoria Dec. &Ev.. 3awk Nov.| 16, 406 15,164 652,284; 686,992 | Nov. 7..... 80,696,500 | 30,534,700 | 86,454,600 | 7,419,500 | 56,589,705 
Phila. & Erie. . . September | 338,775 352,265) 2,361,622 2,661,706  Biowa 80,332,500 | 30,301,500 | 87,15 6, 800 | 7,413,823 | 50,433,827 
Phila. & Re ading September 2 200, 388 2 876, 451 21. "093, 194 23. 161,923 a, Paar 80,978,000 | 29,760,600 86, 938.900 | 7.420.500 | 60,747,634 
. a. ty LA [ron September 1, " 734. ts 1, vis 4, 00 11,172,2 oh 12, cttw ae ~*Including the item “due to other banks.” 
; chin’d &Danv.' October . .. S¢ 8,106 3.2413,6 3,134,6 : 
" Ch. Col. & Aug. September| 80,150, 64,276 °561;415) °’511,120| Unlisted Securities.—Following are latest quotations for a 
‘ Columbia& Gr. September | 63,400! 51,130) 454,197, 418,743 | week past: 
Georgia Pac. ..'September 62 "069 AG. 74 458,412, 390,146 omg 
4 Ya. aenand.. Dasober ... 150,022, 167.595) 1,284,807, 1,351.769 Securities. Bid.| Ask. | Securities. Bid.| Ask 
: fest. No.Car.. ‘October 45,841. 41,350) 383,385 359,678 : —_ 
Roch. & Pittsb’g 3d wk Nov.) 28,934 24,383 1,087,145) 1,018,445 rg yy ist, old 84 sen nell North Riv. Cone. 100 p. 21 22 
Rome Wat. &0 .|September, 172,901 184,786) 1,233, 563) 1 ,243,541 2 A aiaadaeaneng ane Mh ieee r Seen'a take 1st’ oe 
4 St. A loan wk Nov. 18.358 23460 912/913 ROMO, oreo, tecces goers .. . ee &  wesanat ake, lst 7 \@" 
BEL-Alton&-H.2d wk Nov.| 215029) 35052. 1,019.045, 1,175,058 | ,ACoumul land grant) 24a) 2 Ohio Cent.—iv. Div, iat) 11 |... 
U Do Branches .'2d wk Nov.| | 15,280) 16,084) 645,845 "619.322 1st mere , gen. bonds..x 119 |......|| | Cent. trast cert ......... Q5 ly! o-oo 
; Bt. L. F. 8. & W. 2d wk Nov. 16,320, 12,064 II6,¢09 437,491 BRGUINOD. cccoesss cccocece] DO jecoces acre & Atlantic . |, * eee 
8t.L.& San.Fran.|/3d wk Nov. 121,914, $92,329) 3,875,775 4,177,384 | Bost. H. T. & West.—Stk.| 6 |...... | 1st mort................-- 86% 87 
Bt. Paul& Duluth’: 3Sdwk Nov. 38,947; 35,837: 1,209,228 1,165,647 aor OE sere ass seeees t was Pitt tsburg & Western . abe | weeee . 
F & Mi *t 58 302) 4556. 9388,698: 6.615.318 | PEE 28> 20 OO FBG -cccce - 2% BU. or erccecccccccese _ [seers e 
| wing Valley... September th oD ys ms pvhaste gts 3,698, ©, 615,31 . | Aaa aoe Seahoswensts ae 17% Postal a aph—Stock. i 1% 
South Carolina. . October . " 134,961, 157,352) 916,210 968,263 | prooklyn Elev'd —Stock..| 50. |72277_||Rutiana BER, owasss scones Bel 
Atlan. Bystom|August....| 740,131) 586,212) 5,345,833) 4,032,206 | [Sa aMOte ---------eon---e-| 40S. |------| Squthern Tel—Stock....-) 92 | 5-.- 
Pacitic System Aucust ... 1,900,362 2,240,456. semis _ seiaeieimene icago & Can. So.—1st..| 20 | 25 | |State of Tenn.—Set’t.33,x 64%) 654. 
Texas & N.O... August .... 98,490 75,592, 631,272 541,597 | Commercial Tel.Co. —Pref| 97 | 99 Settlement, 5s8........... | betes © 
Tex. & St. Louis2dwk Nov. 49,293) 34.746 .....-0.) cenceuee ae. ofeaG ee 13% +83) te a ae pr erewe ccese ° 
3 Union Pacific... September 2,518,122 2,486,827.18,378,778 18,274,252 env. 10 GP. W ...4..-0- g| St. Jo. & Grand Isl., 1st../102%)..... - 
E Vicksb’g & Mer./October....| 47,997, 55,333 ‘ 347 226, 390.356 | Edison Electric SAE. ove et 110 || Incomes.........-.-.---- 5749) 5849 
i Vicksb.Sh.&Pac.October...{ 58,499) 46,888! 317,597| 182,150 | Georgia Pac.—Stock...... To} -~oae-| | SWOCk.... ...-------0 20-20 “gare| 98 
. , 2 o| ago FR + 4h -a ae lst mort., 68 ............. 103 106 | (Texas & Pac —Scrip 1484.) 33 |...... 
; Wab. St. L. & P. 4th wk Oct 42 0. 112) 485,899 11,505,174'12,634,L79 2d mort 47%| 48 \Tex. &St.L.M&ADiv.,1st.| 49% 
i Gq West Jersey... September) 125,123) 131,406 1,018,056) 1,060,816 Henderson Bridge—Stock 80 | ee : 
‘ yi ~j ‘ sy) «> M4 ‘ Qo Og Per! ote = eer ee ee ee ee -eenet ol COUR ee 
Wisconsin Cent’l 2ZdwkNov., 30,358( 20,285 1,265,790! 1 »227,196 | Keely Motor............... 6135 7 || 1st mort., in Texas...... 68 71 
= National ....... 4’ 5 i“ oe O. Cen. com. stuck. 27 — 
* Mexican currency. t ipl tae Deepa et Q7 le |Wae ate ese 
tEmbraces the 1,650 miles north of Goshen now ¢ gmprising the Mie aT. ~iaaaabe as scrip .- 20: 79 hese Vigkeg @ Meiiai So rf daca 
Central Pacifie system. N. Y. M. Un. Tel.—Stock.|...... | 71 Si cctugicneunensentie - oo 
Not including [ndianapolis Decatur & Springfield iu either year. N. Y. W. Sh. & B.- pga | pee i ncasceasdecitin ses | 13 | 19 
Not including earnipgs of New York Pennsylvania & Ohio road. Receivers’ Cert... .. ....|..---- (102 Vicks. Shreve.& Pac.—Inc, 10 | 20 
And branches, Nor th. ‘Pac. —Div. bonds |...... + 9334’ West N. Car.—Con. mort.! 85 
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The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 


ANNUAL REPORTS. 


New York Lake Erie & Western. 
(For the year ending September 30, 1885.) 

The annual meeting of stockholders was held November 24th, 
and the directors elected for the ensuing year were Messrs. 
John King, J. Lowber Welsh, Henry H. Cook, W. A. Wheelock, 
George W. Quintard, W. L. Strong, Morris K. Jesup, W. N. 
Gilchrist, John G. McCullough, Cortlandt Parker, Wm. Libbey, 
William Whitewright, Ogden Mills, W. B. Dinsmore, James 
J. Goodwin, Jacob Hays and Charles E. Loew. Mr. Jesup and 
Mr. Loew are elected in place of Messrs. George M. Groves 
and James A. Raynor. At the meeting President King voted 
180,637 shares of stock and $6,623,200 bonds. J. G. McCul- 
lough voted 250,613 shares of stock and $17,706,309 bonds. I. 
& S. Wormser voted 48,824 shares of Erie common, 3,308 
preferred and $995,000 bonds. The new directors convened 
subsequently and re-elected the present officers of the company. 

The report of Mr. John King, the President, was submitted 
at the meeting, and while it discusses at much length the 
‘ affairs of the year, it says nothing of the floating debt or bal- 
ance sheet at the close on September 30. At the present 
moment, when negotiation of the new loan and funding of 
coupons is in progress, it was particularly desired that a full 
statement of the company’s financial condition should be 
made. The annual statistics of traffic, detailed income, bal- 
ance sheet, etc., are not yet issued. From the report of the 
President the figures below are compiled. Mr. King states 
the net result of the year as follows: 


es ee Gn GIRED A. . cccnncodseconde 060s séeemecsocesede $4,587,055 
To which add earnings from other sources.........-0+---+-+-- 1,002,691 


$5,529,747 











clusive of second consolidated mortgage bonds) rentals of 
leased lines and other Charges..........-cccccccec-scaccccees 





4,950,847 
I, . ek ctescumeisansasatennsseneninnsetasmncesewent 


$638,900 
A sum nearly equal to two per cent on the second consoli- 
dated mortgage bonds, the interest on which amounted to 2,015,844 


Making the deficit for the year............ cenecacccececess $1,376,943 

The earnings and expenses of the company (including the 
operations of the New York Pennsylvania & Ohio Road) for 
the year, as compared with those of 1884, show a decrease in 

ross earnings of $2,702,862, a decrease in working expenses of 
$010,561 and a decrease in net earnings of $692,301. The 
working expenses have been 69°79 per cent of the earnings 
(including for this purpose the entire gross earnings of the 
New York Pennsylvania & Ohio Road) an increase over the 
previous year of 27-100 per cent. 

The earnings and expenses for the year, for the New York 
Lake Erie & Western Railroad proper, excluding those of the 
New York Pennsylvania & Ohio Road, as compared with those 
for 1884, show a decrease in gross earnings of $2,128,520, a 
decrease in werking expenses of $1,405,758 and a decrease in 
net earnings of $722,762. 

The gross earnings of the N. Y. P. & O, road accruing to the 
N. Y. L. E. & W. under the lease—viz., 68 per cent—for the 
year were $3,444,116, and its entire working expenses were 
$3,683,937, resulting in a loss in its operation of $239,820, as 
against $270,281 for the previous year. 

Of coal tonnage there was carried on the N. Y. L. E. & W. 
6,137,242 tons, being 238,077 tons less than the preceding year, 
but an increase in ton-miles of 29,096,498. The earnings per 
ton per mile on this traffic were ‘589 cents, being a decrease 
from the previous year of *085 cents. 

The gross earnings from passenger traffic on the N. Y. L. E. 
& W. were $3,106.707, being a decrease of $592,183, as com- 

yared with the previous year, or 16°01 per cent.; but the num- 

er of passengers carried in 1885 was 5,899,757, as against 
5,385,669 in 1884, or an increase of 9°55 per cent. The d+crease 
in earnings was due to the decreased rates brought about by 
the fierce competition for business and the demoralization of 
emigrant rates. 

Nochange has taken place in the funded debt of the com- 
pany since the last report, except that no interest upon the 
second consolidated mortgage bonds has been paid during the 
fiscal year and that amount has accumulated. 

CAR TRUSTS. 

** Under the original agreements governing the car trusts, 
there was due and payable, during the present fiscal year, on 
account of principal and interest, the sum of $1,201,200. The 
company, however, proposed to the holders of the various cur 
trust securities that, instead of making the payments of prin- 
cipal as provided, it would make none on that account for the 
year 1885, but would pay one per cent each for 1886 and 188%, 
two per cent each for 1888 and 1889, and thereafter not tess 











than five per cent annually, and a greater sum should the com- 
pany so elect; agreeing further to pay the interest regularly 
when due; with the proviso, however, that the rate on series 
F and G should be reduced from 6 to 5 percent. This propo- 
sition having, up to the present time, been accepted by over 
80 per cent of the holders, payments of interest have been 
regularly and promptly made thereunder to such assenting 
holders. During the present fiscal year, this company, having 
paid the final amount of principal and interest of series B, has 
acquired title to 2,999 freight cars covered by that trust, ata 
cost of $1,187,845. The car equipment, which has not been 
kept up to the standard for several years past, has been put in 
proper condition, the sum of $750,340 having been expended 
in repairs and renewals of freight cars, and passenger cars 
also well maintained at a cost of $184,154,” 
CINCIN’ ATI HAMILTON & DAYTON RR. 

After reviewing fully the Cincinnati Hamilton & Dayton 
affair and the termination of the contract by the courts, 
President King remarks : ‘‘It would bea great mistake to 
suppose that the east-bound business which came to the Erie 
line at Dayton was contributed by the Cincinnati Hamilton & 
Dayton Company. It was nearly all traftic which the agents 
of your company secured at Cincinnati and other points in the 
West, and for which the Cincinnati Hamilton & Dayton Co. 
simply furnished train and track facilities, charging therefor 
much more than the character of the services justified. As 
the result of this controversy, to which undue importance 
was publicly given by those who desired to injure your com- 
pany the Cleveland Columbus Cincinnati & Indianapolis 

ilway Co. came forward and offered much better terms for 
the service between Dayton and Cincinnati, and a contract 
has been made which will shortly be put into operation.” 

CHICAGO & ATLANTIC RR. 

*‘Large sums of money were advanced to the Chicago & 
Atlantic for purposes of construction, without compensating 
advantages to the Erie Company, as results so far have shown, 
Notwithstanding the assertion that the Chicago & Atlantic 
was practically an extension of the Erie system to the city of 
Chicago, and that the road was to be under the control of the Erie 
Company, this company is now and has been for nearly a year 
past without voice or influence in the management of that 
company or the conduct of its business. The relations of the 
two companies are now the subject of disagreement and 
litigation.” ; 

In regard to the great reduction in expenses made necessary 
by the circumstances of the year 1884-5, Mr. King remarks: 
‘*Sinecures were abolished, superfluous men removed, 
exorbitant salaries reduced, and a direct responsibility enforced, 
all of which, with the further exercise of the utmost economy 
at all points, resulted in the enormous reduction of $2,010,561 
in the operating expenses of the company, as compared with 
the previous year. Hadthis been accomplished at the expense 
of the physical condition of the property, it would have been 
false economy, but the track, the car equipment and locomotive 
power, are in better condition than at the beginning of the year.” 

The following statistics are compiled for the CHRONICLE, 
(including the N. Y. Pa.& O. RR. from May 1, 1883, of which 
68 per cent of gross earnings are included), 

OPERATIONS AND FISCAL RESULTS. 


1881-82, 1882-83. 1883-84. 
Passengers carried... 6,784,195 6,934,724 6,734,045 

Passenger mileage .. 225,130,883 247,147,117 235,105,058 ~—.......... 
Rate ® pass. ® mile 1947 cta. 1969cts. 2°189cts........... 


1884-85. 


Operations*— 





“9 ets. 
Freight (tons) moved 11,895,238 13,610,623 16,219,598 14,959,970 
Freight (tons) mil’ge 1954389710 2306946892 2493888976 2381778927 




















Av.rate @ton ®@mile O'749 cts. O'780cts OGS5S cts. .......... 
hkurnings— x $ $ $ 
PEs coccccoece 4,384,510 4,632,229 4,675,872 3,986,793 
iA chsenned sacs 14,642,128 17,213,621 15,773,004 13,813,249 
Mail,expr’s,rents,&e. 949,136 956,396 1,188,559 1,134,530 
Total gross earn’gs 19,975,774 22,802,246 21,637,435 18,934,572 
Operating expense.— 
Maintenanceof way. 1,995,368 2,720,174 2,602,368 2,369,045 
Maintenance of cars. 1,009,662 1,299,986 1,247,324 1,305,864 
Motive power ....... 3,639,506 4,443,90 4,749,570 4,158,186 
Trans). expenses... 5,832,979 6,421,979 7,059,155 5,964,475 
General expenses... 610,578 558,536 699,660 549,946 
BEE cetanecesons 13,088,093 15,444,583 16,358,077 14,347,516 
Net earnings ........ 6,887,681 7,357,663 5,279,358 4,587,056 
P.c. op. exp.to earn’s 65°50 64°78 69°52 69°79 





*TIn all the figures for 1883-84 the N. Y. Pa. & Ohio statistics are 
included for the extire year, but in 1882-83 they were included fer five 
months only, which accounts for the apparent increase in business in 
1823-84. The figures of traffic do not include cowl and other supplies 
for the use of the two companies. 

Oregon Railway & Navigation Company. 
(For the year ending June 30, 1885.) 

Mr. Elijah Smith, the President, says in the report, just 
issued: ‘‘There is a large decrease from the earnings 
of the previous year, due not only to the continued 
depression in general business prevailing in all parts 
of the country, and which seriously impaired the 
earnings of all transportation companies, but also to 
special local causes which made the business prostration 
more severe in the section of the country from which this 
company derives its revenne,” These causes, Mr. Smith says, 
were the cessation of railroad building, the lower price for 
wheat dnring the year than ever before known, and the carry- 
ing over of stocks from 1883 by merchants in general causing 
ight shipments. The stock on hand has since been reduced 
} to such an extent as to warrant large orders to replenish, but 
purchases are limited to small quantities, which ‘state of 





affairs will probably continue until the coming crop has been 
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harvested and marketed, which will stimulate larger pur- 
chases and increase of business.” * * * : 

‘** A reduction of $1 per ton in the rate on wheat was made 
September 1, 1884, on account of the low price the farmers 
were compelled to receive for that product. 

““The snuw-storm of last winter, unequaled for twenty 
years in duration and severity, practically destroyed the busi- 
ness and earnings for two months, besides causing a great loss 
to the property and machinery of thecompany. The Manager 
estimates the loss of business, increased expenses, and damages 
to ev caused by the snow blockade at pot less than 

‘‘The operating expenses have been reduced $464,721, which 
would have made a better showing of net earnings but for the 
extraordinary expenge of $180,005, incurred in fighting the 
snow-storm. The expenses have also been increased by the 
default on the part ef the Oregon & California Railroad Com- 
pany in the payment of its proportion of rental of the property 
of the Northern Pacific Terminal Company.” * * * 

‘It is however, gratifying to note that the results of the 
month of June, the last month of the fiscal year, indicate that 
the situation has changed for the better.” * * * 

‘** An enormous crop of wheat tributary to the line already 
assured insures even a greater increase in the company’s bus- 
iness for the coming year than 1s indicated by the returns for 
June, and the results of the next fiscal year must be very 
satisfactory es compared with any of the previous years of the 
road’s history.” * * * 

‘* The railroad is in good condition. Nineteen miles of steel 
rails were laid during the year, leaving 124 miles to be laid to 
make the main line and Baker City Branch all steel rail, of 
which 24 miles must be laid at once.” * * * 

‘*On December 1, 1884, the Baker City Branch was finished 
and connection made with the Oregon Short Line at Hunting- 
ton, making for our company a second through line from the 
Pacific Coast to the East; and while it will be the policy of 
the O. R. N. Co. to preserve a strictly neutral basis between 
the lines, with both of which it has traftic contracts, it must 
derive great benefits in the way of increased business from 
having two strong and powerful lines working for and with it.” 

The total number of passengers carried on the R. R. division 
during the year was 123,100; the total number carried one 
mile was 16,635,292; total tons of freight carried were 385,- 
916; total number carried one mile was 74,142,473. 

‘*The repairs on the Columbia & Palouse road mentioned in 
last year’s report were completed, and that line operated by 
this company, August i, 1884. The Centreville branch, 
between Pendleton and Centreville, was also turned over to 
the operating department on the same day, and the construc- 
tion department was abolished. The only lines of road now 
contemplated—the work of which will be done by our operat- 
ing department—are the following: (1). The extension of the 
Columbia & Palouse Railroad to Moscow, work on which will 
be begun by August 18 and will te completed by October 1, 
1885, 28 miles.” * * *” (2), A branch from Starbuck to 
Pomeroy and Pataha, about 31 miles, and (3), the Farmington 
branch of the Columbia & Palouse Railroad, running north- 
erly from Colfax, about 25 miles.” * * * 

‘The Legislature of Oregon repealed last winter its ob- 
structive law relating to mortgages, thus making it possible 
for this company to carry out its plan of making a consoli- 
dated mortgage, and of issuing five per cent bonds thereunder 
to provide for the payment of the debentures and scrip cer- 
tificates and the company’s other requirements. The neces- 
sary authority was given by vote of the stockholders at the 
annual meeting in June, 1885, and the mortgage and bonds 
are now being prepared. It will be necessary to negotiate a 
sufiicient amount of these bonds to retire $600,000 of scrip 
maturing November 1, 1885, and, if it can be done, $690,000 of 
ecrip maturing November 1, 1886, and also $1,000,000 of deben- 
bentures, at present unsold, but which have been pledged 
against the floating debt. As it was thought unwise to sell 
any more seven per cent obligations which would mature in 
so short a time, money has been borrowed on these debentures 
at about four per cent per annum, pending the preparation 
and sale of the consolidated mortgage bonds. It is expected 
with the greatly increased earnings which are now assured, 
that these bonds can be sold at a satisfactory price, and that 
these results will be accomplished, leaving the company with- 
out floating debt.” 

The claim against Henry Villard has not been paid, and it 
has not been possible to sell the property held as security at 
any price which it was thought wise to accept. 

tegarding the lease to the Northern and Union Pacific, 
the report says: ‘‘Many obstacles and legal difficulties 
have occurred in connection therewith, but it is hoped that 
a lease or traffic contract can be devised which will be safe for 
this company to adopt, and on terms that will be satisfactory 
to the stockholders.” 

Comparative statistics for four years, compiled for the 
CHRONICLE, have been as follows : 

EARNINGS AND EXPENSES. 
1881-82. 1&82-83. 18*3-84. 1884-85. 
487 7 399 

















Road operated, miles 473 657 
Eurnings— $ ~ $ > 
Er 1,084,5°8 1,320,035 1,533,307 1,089,941 
a i 3,675,175 3,408,179 3,406,713 2,528,533 
Mail, express, &c.... 1*8,237 372,298 424,886 513,644 
Total grossearn’gs 4,947,980 5,100,512 5,364.906 4,082,118 
Operat'gexp. &taxes Y,612,541 2.706466 2,971,456 2,599,358 
Net earning’ ..... 2,335,439 2,394,046 2,393,450 1,482,760 








INCOME ACCOUNT. 
— 1882-83. — 1884-85. 











Receipts— $ 
Net earuings ........ ' 2,335,439 2,394,046 2,393,450 1,482,760 
Other receipts. ...... 180,725 95,167 301,444 138,903 
Total income .....- 2,516,164 2,489,213 2,694,894 1,621,663 
Disbursements— 
Rentals paid ....:... 112,760 145,429 354,180 124,08 
Interest on debt .... 444,743 444,270 440,160 529,165 
Dividends.... .... .. 1,296,000 1,584,000 1,800,000 1,080,000 
Rate of dividend.. . (8) 9 (749) (419) 
Mis. and. sink. fund. 13,60) 79,230 79,855 119,091 





Total disb’ments. 1,867,103 2,252,929 2,674,195 1,852,343 
Balance, surplus... 649,061 *226,284 120,699 Def.230,680 
* Adding bonds retired by sinking fund during the year makes surplus 
$63,000 larger than here given. t Deducting $91,000 for depreciation 
of steamers leaves a deficit for the year of $70,300. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881-32. 1852-83. 1883-84. — 











Assets— al a” $ $ 
Constr’n and equip.. 23,166,451 28,163,728 31,050,722 32,495,428 
Real estate.......... 476,637 1¢0,121 305,971 314,187 
er, Ce, ee eeeeeine 518,732 518,782 
St'k& b'ds,ow’d, cost 645,730 645,710 3,687,227 4,141,047 
Bills receivable ..... 7,100 52,694 179,550 179,111 
Materials, fuel, &e.. 372,735 693.210 = -1,830,¢09 612,553 
Cash on hand........ 143,925 242,480 1,127,126 210,801 
Ins’neeX& renewal fd 151,816 AR aad 2 6 ee re Lae tS ee 
Other accounts...... 1,295,140 2,386,457 1,124,349 1,028,231 
Miscelluneous....... 14,978 17,976 22,547 76,297 

Total assets ..... 26,254,492 32,608,251 39,847,193 39,576,437 


Liabilities — 
Stock, common...... 16,200,000 21,800,283 24,000,000 24,000,000 
Scrip certiticates.... 1,200,000 = 1,200,000 1,260,C00 = 1,200,000 
Bonds (see Supr’w’?T) 5,851,000 = =5,788,060 10,719,000 10,690,000 
es i .. Y*'° . siibedene >’ | ouescoud 275,070 274,200 


I ail tiated) 1 ii > inatighcininds *) >. @etheles 373,198 19,179 
DOG OER MERCOTO <ceccccacs _ cvcsoncs 352,959 505,352 
i tial TAIN i aaa IE ets 301,650 378,990 
Bills payable.... .... 181,444 397.287 454,127 909,560 
Ins’nee & renewal fd. 173,303 | PSC ee 
Voue’s & pay-r'lls,&e 843.299 863,593 657,160 657,708 
Miscellaneous .... 26,000 26,000 47,738 33,670 
Profit and loss ...... 1,809,446 2,263,856 1,460,292 1,107,778 











Total liabilities... 26,284,492 32,608,251 39,847,193 39,576,437 


East Tennessee Virginia & Georgia. 
(For the year ending June 30, 1885.) 

Mr. Henry Fink, the receiver, makes a report of the opera- 
tions for the fiscal year ending June 30, 1885. 

‘‘The receiver's liabilities on the 380th day of June, 1885, 
exceeded his resources by $53,841. The liabilities do not 
include $213,740, the interest due July Ist, 1885, on the com- 
pany’s divisional bonds. The company’s liabilities other than 
for matured interest on its bonded debt, as far as they have 


been ascertained and audited, amounted June 30, 1885, to 


$118,792. These liabilities were incurred mainly for labor, 
materials and supplies necessary for the maintenance and oper- 
ation of the road. The Court has as yet issued no order 
authorizing the receiver to pay these claims against the com- 
pany.” vi ad 

‘On the 3d day of March, 1885, the East Tennessee Virginia 
& Georgia Railroad Company entered into a contract with 
Post, Martin & Co. for the consolidation of the three car trusts 
(A, B & C) and the extension of certain payments on account 
of cartrust A. This contract having been submitted to the 
Court, the receiver was authorized and directed during the 
term of the receivership to make any and all payments coming 
due under the lease warrants under said contract, and to do 
each and everything in pursuance of said contract which the 
railroad company agrees to do, A table in the report gives all 
the dates at which payments are to be made from April 1, 
1885, to October 1, 1894.” * * * 

**On the 4th of June, 1885, the Memphis & Charleston Rail- 
road company filed an original bill against the East Tennessee 
Virginia & Georgia Railroad Company in the Chancery Court 
at Memphis, praying for a cancellation of the lease of the 
Memphis & Charleston Railroad tothe East Tennessee Virginia 
& Georgia Railroad Company.” * * * ‘No step has been 
taken since the filing of this bill.” 

In the general balance sheet of June 30th, in addition to 
the regular items of stock and bonds, are the following: Car 
trust certificates, $2,186,592; less interest not yet due, $683,136; 
balance, $1,503,256. Interest due July 1, 1885, unpaid, 
$1,098,465. 

The following statistics for two years have been compiled 
for the CHRONICLE: 

OPERATIONS AND FISCAL RESULTS. 














1883-84. 1884-85. 
TT AR GING oo occ ccccccceceessices 1,098 1,098 
Operations— 
CE . sccccneesaeonneséesesee 971,814 899,341 
I i i a a 39,449,294 42,708,085 
Rate per passenger per mile.............. 2°7% cts. 2°52 cts. 
SE TE cinwasseeescensesesie 1,518,966 1,563,382 
Freizht (tons) mileage. ... ............-0. 206,506,303 223,520,335 
Average rate per ton per mile............ 1°37 cts. 1°19 cts. 
Earnings — 
DS icticchsineiebebibredaonnamsibman $1,097,287 $1,079,691 
Dis crcedeneeeneedes censnaseseneneeseuns 2,844,095 2,667,816 
Ee cere 231,881 273,860 
Total gross earnings..... peeeintiuiaieth sooee $4,173,263 $4,021,567 
Operating expenses— 
Maintenance of way, &C.................. $554,046 $615,515 
PEMORINGD GE CONG. cacccc cccccesccccce 178,iv4 177,923 
Transportation expenses.................. 811,999 869,941 
SEE ctconncenescoes* pnavenecanees 733,228 895,602 
I hidic Rensccccscoscenscnsenen peecesoce 195,861 174,243 
Total eeees wud cm eeenne eee eeeenase eareaee 2,473,338 $2,733,224 
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' 1883-84. 1884-85. 
Net earnings......... it ih ia anal ath lett dae $1,699,925 $1,228,343 
Per cent of opera. expenses to earnings.. 59°26 67°96 
INCOME ACCOUNT. 

Receipls— 1883-84. 1884-85. 
EIS NOS ET TT $1,699,925 $1,283,343 
Disbursements— : 
I CE RT a 1,402,995 1,468,651 
Batetest on bills payable.....cc.ccccccces = ccnesces 62,213 

ERE a aay rege aia ene ee Maree ae 49,617 147,704 
AS eo ee ee ae ne eee $1,452,612 $1,678,618 
Se AT ee eR > ee i a ee sur. 247,313 def. 39,275 


Memphis & Charleston. 


(For the year ending June 39, 1885.) 
The report of Mr. Samuel Thomas, President, is limited to 
comments upon the oper itions of the year, and says nothing 
of the finances. He remarks: ‘‘ Notwithstanding the great 
depression of the business interests of the country during the 
year 1884-85, the company’s earnings show a decrease of only 
$9,114, equal to about six-tenths per cent as compared with 
the gross earnings of the preceding year. The expenses show 
a large increase, mainly in maintenance of way and in con- 
ducting transportation. It was necessary to put a large 
number of cross-ties in the track to make up for deficiencies in 
preceding years when the company could not fully supply its 

wants. ‘The increase in this item of expense was $41,764. * * *° 
‘“‘The warof rates which broke out between the so-called 
Western lines last November continued until February, and 
it not only caused your company a considerable loss of revenue, 
but it also increased the expenses of conducting transportation 
because of the freight blockades induced by low rates and the 
unfavorable conditions under which the business had to be 
handled. Your company’s revenue suffered a further decrease 
from the entirely unjustifiable war of rates that was made by 
the Louisville & Nashville Rallroad in connection with the 
Trunk Lines, upon the Virginia Tennessee & Georgia Air Line. 
This was commenced February 10, 1885, and continued until 

July 16, 1885.” 











OPERATIONS. RIES 
1883-84. 1884-85, 

Road operated June 30............. miles. 330 330 
PRRSONMOTS CRTTIOE, cccocce pouccece sosesese 379,063 360,942 
Passengers carried one mile............... 17,364,755 17,196,061 
Freight (tons) carried.............cccccess- 333,458 378,811 
Freight (tons) carried one mile ........... 51,92V,33 68,202,228 

EARNINGS AND EXPENSES. ‘ 
Earnings— 1883-84. 1884-85. 
a Ce a ee an $844,041 $846,834 
i etticshpbheenans abahesuainans 476,158 454,230 
Express........ likes daca SPN Se eed Fn FEET 19,495 17,663 
ee cemeidaemsale 29,0i2 41,834 
SN ocnccceccauannsd, cansagenaceess 25,312 24,344 
Ph ithd cdbnctdlincndudases becnteunciioss $1,394,019 $1,334,905 
Operatiny expenses— 

Conducting transportation........ ........ $299,691 $377,738 
I, iccdisdtd dbeneoceubenndioben 22+,689 247,6V0 
BEMOMEORERCS CC ONTB.ccocccs cococccosececes 72,966 71,182 
DODGE WE cdsccnce coescesessenses 240,943 298,416 
SD INS dadccdes ddecces séusaedesd 68,9L1L 62,248 
Su iintsttetitintinl dekidiedmactdne tbe bdedbodtl 46,906 59,358 
TT hii tasincotticinaubeinmemiabiiind celenimcmene $958,108 $1,116,642 
in sntnaiiss neicinen en namie $435,911 $268,263 


No income account for the year is presented; the balance 
sheet has the following items on the side of liabilities in addi- 
tion to the bonds and stock, viz.: 





Coupons fi st mortgage bonds. ........... ....-.e--e-- $94,153 
Coupons first and second mortgage bonds extended. 142,765 
Coupons first and second mortgage Tenn. Div. bonds 93,100 
Coupons consolidated mortgage bonds.... ..........- 323,050 
Coupons second mortgage bonds.... .............--.- 197,540 
$350,608 
Less coupons purchased by New York oflice now in 
their hands, including July, L885, coupons ........ 845,535 
Coupons unpaid (including coupons due July 1, 1885 $5,073 
ie ne pedal’ ni PRP NE ee 728,844 
Pay-roil for June. 1~85, and unpaid vouchers ....-.-.. 64,596 
Dnpaid on pauy-rolis previous to June, 1585.......... 400 
Been OO POMEOGED. . cccececuceccce coos ciktchadaialhdty siihaiitacéindaiacies 9,046 
Due to inaividuals, agents and corporations .... .... 3,122 
New York «flice coupon account.... .........-..-e6. 317,000 
Less New York office general avcount................ 2y99,820— 17,179 


Cheshire Railroad. 


(For the year ending Sept. 30, 1885.) 
The following statistics are from the reports to the Massa- 
chusetts Siate Commissioners : 


GENERAL EXHIBIT. 





1885 1884, 
EEL LO RE Ee RE RY #€561,203 $586,625 
III, «1 abcde ida tenia dtintih Ceti dbetes deneiee 347,347 405,409 
ae ne ee eT 213.856 180,775 
EE EAS TLS 8 ANE DEPTS SAE TS 57,448 57,656 
IE MOE, So 8, .  e eeemmnaiendcabedes 48,. 00 48,000 
Dividends declared, 3 per cent.................... 63,0.0 63,000 
a? GN INGE niin s back cocuseccousesae néiiedone 45.410 17,109 
Ss 1 ninctestismondnadadecenerenedoteruns 65,590 20,150 
ANALYSIS. 

Earnings passenger departmeit.................-- $176,082 $177,856 
Earnings freight department....................-- 367,981 390,,8 3 
Total tron purtation earnings. ........ccrccccccce- 543,664 568,637 
Dt PL, ntdcantcbonisbmeedidenbedoosetsasobeds 17,539 18,017 
 .....s.cccnsuseumibeddecediedawentt 329,556 386.634 

RRA RE Re EES LL. See eA OM 17,790 19,274 

TRAFFIC FIGURES. 

i? Sh. 0. op tesendendosetteoiecesasedes 4,980,153 4,908,226 
i (PT np cuabbabasnoeeneseadeonsoonts 169, 09 161.373 
Freight mile sge........ EE Lee ee A OPE 27,541,921 28,979,669 
po OS er reer 501,320 923,583 








GENERAL INVESTMENT NEWS. 





Baltimore & Ohio.—On November 22 it was announced in 
the newspapers that this company had made contracts with 
the Staten [sland Rapid Transit Co, for the use of its railroad 
line, and its terminal facilities at New Brighton. By this 
arrangement they would procure an entrance into New York, 
by availing themselves of the extensive water front on Staten 
Island, owned by the Rapid Transit Railroad, which also pos- 
sesses valuable franchises from the City of New York of two 
ferries from the Battery, at the foot of the elevated rail- 
way system, to Staten Island. The distance between the 
Battery and this point, which is known as St. George, is 
less in time than fifteen minutes. The distance from St. 
George. the landing on Staten Island, to Elizabeth is about 
four miles. Here the Kill is said to be only 600 feet in width, 
across which a drawbridge is to be built to the Jersey shore. 
From this point to Bound Brook the distance is about 1814 
miles, and the Baltimore & Ohio has a contract with the Phila. 
& Reading as far as Bound Brook. Mr. Erastus Wiman, who 
has been the most prominent figure in the Rapid Transit Com- 
pany, said to a. 7'ribune representative: ‘‘The terms of the 
contract require an equal division of the earnings, the through 
trafiis being guaranteed to yield as much profit as the local 
traffic. The impending revolution in communication promises 
to make the local traffic very profitable, and the Staten Island 
people were reluctant to part with it—already in their posses- 
sion—unless they were assured of an equal return by a trunk- 
line connection. Hence the guarantee that the freight and 
passenger traftic from Elizabeth shall yield as good a return 
as that direct from Staten Island. The Staten Islaod company 
issue two and one-half millions of bonds at 5 per cent to run 
forty years, the principal and interest of which are to be guar- 
anteed by the Baltimore & Ohio, and the proceeds to be ex- 
pended entirely for paying for the two miles of water-front 
already acquired ; for the completion of the ratlroad as orig- 
inally contemplated; for the erection of wharves and coal 
piers, the construction of new boats and all other things neces- 
ae a first-class terminal railroad in the harbor of New 

ork,’ 

At a meeting of the Rapid Transit Company seven directors 
were elected in the interest of the Baltimore & Ohio Railroad: 
Thomas M, King and E. J. D. Cross, of Baltimore, and E. A. 
Leslie, Charles P. Craig, A. C. Rose, D. H. Bates, and C. H. 
Sedgwick, of New York. The six directors who retain their 

laces are: J. Frank Simmons, A. B. Boardman, James M. 

avis, H. Holton Wood, Ex Norton, anil I. K. Martin. Itis 
understood that the Baltimore & Ohio buys the control of the 
stock with a guarantee of the principal and interest of the 
bonds of the Staten Island Company. 


Boston & Albany.—A bill in equity has been filed in Boston 
in the Clerk’s office of the Supreme Judicial Court by the Com- 
monwealth, against the Boston & Albany Railroad corporation. 
On April 1, 1882, the Commonwealth assigned to the corpora- 
tion the 24,115 shares owned by the State at the rate of $160 a 
share, for which the company returned $400 in money and 
$3,358,000 in 5 per cent bonds of the corporation, payable in 
twenty years. The bill says that on September 27, 1883, the 
corporation voted by its directors to distribute among its pri- 
vate shareholders 17,588 shares of the capital stock received 
from the Commonwealth. The plaintiff asks that the certifi- 
cates of stock of 17,588 shares shall be declared void, and that 
the corporation be enjoined from paying dividends on the 
stock so distributed. An order of notice has been issued. 


Central of Iowa.—Within thirty days this road will com- 
plete its new iron bridge over the Mississippi River at Keiths- 
burg, connecting the Eastern and Illinois divisions of the rail- 
way. About the same time the connection to St. Paul will also 
be completed, and it is said that the new line from St. Paul to 
New York, via the Central Iowa, will be 104 miles longer than 
the shortest line now constructed between these points. But 
the detentions usual in passing through Chicago will be 
avoided, which will be an inducemen: to ship freight by this 
route. 

—At Mason City, lowa, Judge Ruddick has made a decision 
affecting the Central Iowa and the Burlington Cedar Rapids & 
Northern. The case was the application of the State of lowa 
for a writ compelling the Central Iowa to operate its own road 
and run its own trains from Manly Junction to Northwood. 
It has been in litigation for some years. Judge Ruddicks’ 
decision sustains the course pursued by the railroad commis- 
sion, declares void the lease to the Burlington Cedar Rapids & 
Northern, and commands the Central Iowa to operate its own 
track between the points mentioned. 


Chicago & Atlantic.—It is reported that there is a move- 
ment among the bondholders to foreclose the first mortgage 
on this road, and that as soon as a sufficient number of signa- 
tures are secured proceedings will be begun. The interest has 
been in default since November, 1884.—Railroad Gazette. 


East Tennessee Virginia & Georgia.—The gross and net 
earnings by months are as follows: 


——Gross Earnings.-~ ——-Net Earnings.—— 
S81. 1885. 1884 1885. 











8 8 88 
EE ae $278,037 $298,824 $90,16L $131,328 
J a ‘ 312,723 328,496 124,697 33,345 
a 369,311 379,424 159,201 162,534 
Tt iioncieacmibeos 411,330 412,289 191,708 200,905 
Total, 4 montins.. $1,371,451 $1,419,033 $565,767 $628,112 
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‘Fort Worth & Denver City.—Earnings for October, and | 
for the fiscal year, were as follows: 





-——— Oclober.——— -—-Novw. 1 to Oct. 31.— 

1885. 1884, 1884-85. 1883-84. 

Gross earnings .......... $43,793 $39,867 $149,538 $477,486 
Operating expenses..... 20,140 15,154 249,696 226,483 
Net earnings ........ 23,653 $24,713 $199,842 $221,003 


lllinois Central.—For the $1,500,000 Lllinois Central 4 per 
cent first mortgage gold bonds of 1951, bids were received 
from sixteen firms, ali of which, with one exception, were 
above par. The bonds were awarded in block to Messrs, Ver- 
milye & Co, The total amount bid for was $14,500,000, 

Lake Shore & Michigan Southern.—The report of earn- 
ings of the Lake Shore road for the third quarter and the first 
nine months of 1885 and 1884 is herewith given: 

JULY 1 TO SEPTEMBER 30. 





























5. Dee. 
Gross earnings.............. $3,677,361 $3,741,269 $63,903 
Operating expenses......... 2,208,125 2,221,916 33,791 
ee NO, .. n0 000s consectii $1,469,236 $1,519,353 $50,117 
Interest, taxes and rentals . 1,086,028 1,099,008 12,980 
Pc cnccodccncsccosnnés $383,203 $420,345 $37,137 
JANUARY 1 TO SEPTEMBER 20. 
1885. 2. 
Gross earnings........ ....- $10,162,564 $10,963,668 Dec. $801,104 
Operating expenses........ 6,595,906 6,452.572 Ine. 143,334 
Met GOPGIRRE. ...cecoccees+ 3,566,658 $4,511,096 Dec. $941,438 
Interest, taxesandrentals 3,259,359 3,196,826 Ine. 62.533 
IN <5. atibdeneminniine ae $_07,299 $1,314,270 Dec. $1,006,971 


In 1884, in addition to net earnings, $26,854 was received 
from other sources, making the total net for the nine months 
$4,589,387. Dividends of $1,731,327 were paid, making a total 
ssn on from net earnings of $4,900,192, leaving a deficit of 

317,057. 


Louisville Evansville & St. Louis.—The Mercantile Trust 
Company of New York and Noble C. Butler, trustees for the 
holders of first and second mortgage bonds of this railroad, 
filed a bill in the Federal Court at Indianapolis, Nov. 16, ask- 
ing a decree of foreclosure and order of sale. The bill recites 
that in June, 1881, the company issued 30,000 forty-year bonds 
for $1,000 each, and in March, 1882, after the purchase of the 
Evansville Rockport & Eastern Railway, 1,000 more bonds for 
$1,000 each were issued to raise means for construction and 
maintenance. It is claimed that these are first and second 
liens respectively on all the property of the company, as against 
the claims of Isaac T. Burr, Henry Reis and Robert A. Watts. 
Reis claims a $900,000 mortgage on the Evansville Rockport & 
Eastern road, and Watts a mortgage on the whole line for 
$300,000. 

Memphis & Charleston.—The gross and net earnings for 
October and for four months from July 1 have been: 


—October.—--~ -—Julylto Oct. 31.—.~ 
4 1885 1884 








1885. 1884. ‘ ; 
Gross earnings......... $133,795 $126,245 $418,630 $156,763 
Operating expenses.... 84,083 88,735 294,159 314,958 
Net earnings....... $49,707 $37,510 $124,471 $141,775 


Mexican National.—At a meeting of bondholders of the 
Mexican National Railway Company, held in London on 
the 5th instant, Mr. Joseph Price, who occupied the chair, 
said that as to the future the problem to solve was the 
completion of the intervening gap. He had that morning 
received a letter from an engineer who had had a great 
deal of experience in Mexico, and he had also, since the 
last meeting, had an interview with another engineer, 
who had buiit a portion of the railway. Theexact distance to 
be completed was 362 miles, with 5 per cent for sidings, and 
it was estimated that the whole work could be completed for 
$5,000,000. Of course there would be an amount necessary to 
remove the floating debt and to provide rolling stock. It 
seemed, Mr. Price said, to be the opinion of all who knew any- 
thing about Mexico that the Mexican National Railway passed 
through a much better country than the others: and if the 
Mexican Central line could earn $3,000 per mile, the Mexican 
National ought, he considered, to earn $5,000 per mile. That 
being the case, and with such wealthy persons in the concern, 
it seemed to him that it would be very easy to raise $5,000,000 
or $7,000,000 to make their capital available. He concluded 
by proposing a resolution appointing the following committee 
to represent the bondholders, with power to add to their num- 
ber: Messrs. Thomas Collier, R. Fleming, W. Grantham, M. P., 
E. Gray (Vivian. Gray & Co.), L. Messel, C. Pothonier, A. G. 
Renshaw, FE. Wagg and J. Price (as representing the as-ocia- 
tion). A short discussion followed, and the resolution was 

unanimously, with the addition of the words ‘‘in con- 
sultation with Messrs. Matheson & Co.” The chairman, in 
answer to Mr. Fleming, said they would be very happy to add 
the name of Mr. Dillwyn Parrish to the committee.—J. Y. 
Herald, Nov. 20. 

—The American holders of over $9,000,000 Mexican 
National Railway bonds have appointed, with Mr. S;encer 
Trask as Chairman, Messrs. Selah Chamberlain, Cleveland, 
O., George Burnham, of Baldwin Locomotive Works, 
Philadelphia, John De Ruyter, Henry Amy, Wm. E., 
Dodge Stokes, Charles J. Canda, and Samuel B. Parsons, all 
of New York, a committee to represent their interests in the 
reorganization, and also in the proposed completion of the 
unfinished gap in the line from Texas to the City of Mexico, 
and have issued a circular asking all bondholders to join them 
and to be represented by said committee. The Secretary is 
Mr. W. W. Nevin, 32 Nassau Street. 





= 
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Mobile & Ohio.—The gross and net earnings for October 
and from July 1 to Oct. 31 have been: 


-— -—October.-———~ -—--July 1 to Cet. 31.-—~ 
S85 1884. 





1885. 1884. 1884. 
Gross earnings......... $225,878 $212,459 $620,673 $646,058 
Operating expenses.... 128,857 127,862 479,855 506,137 
Net earnings...... $97,021 $84,597 $140,818 $139,921 


New York Central & Hudson—New York West Shore & 
Buffalo.—At Syracuse, N. Y., on Nov. 21, Judge Kennedy, of 
the Supreme Court, granted an injunction prohibiting the 
New York Central & Hudson River Railroad Company from 
guaranteeing $50,000,000 of the new West Shore bonds, The 
plaintiffs in the suit are Elizabeth B. Gere, Marshall R. Dyer, 
Joseph Falker and August Falker. Altogether they represent 
329 shares of New York Central stock, of which Elizabeth B. 
Gere holds 269 shares, Joseph Falker & Son 50 shares, and Mr, 
Dyer 10 shares. The complaint recites the terms of the Drexel- 
Morgan plan for the practical consolidation of the New 
York Central and West Shore roads, and asks that the operation 
of the plan be estopped in the interests of all the stockholders 
of the New York Central road. The plaintiffs allege that 
**the threatened action of such defendants” is beyond the 
authority conferred by the charter of the defendant corpora- 
tion or the laws under which said company was organized. 
It is also urged that, as the New York Central and West 
Shore roads run on parallel and competing lines, they cannot, 
under the law, be merged or consolidated. Attention is called 
to the fact that the West Shore Company proposes to execute 
a lease of its property and franchises to the New York Central 
for 475 years. The plaintiffs maintain that such a lease would 
be illegal for the reason that the New York West Shore & 
Buffalo Company, is by the terms of its charter organized for 
the period of 100 years only. In granting the temporary 
injunction, Justice Kennedy ordered that the defendants 
show cause in Syracuse on Nov, 28, at 10 A. M., why the in- 
junction should not be continued. 


New York Lake Erie & Western.—The negotiation for the 
funding of coupons on the second mortgage bonds and pay- 
ment of the floating debt were mentioned in the CHRONICLE 
last week. The circular of Messrs, Drexel, Morgan & Co, 
will be found to-day in the advertising columns, 


New York & New England.—The final regular meeting 
of the directors of the New York & New England Railroad 
prior to the annual meeting of the stockholders was held this 
week in Boston. All the nineteen directors were present ex- 
cepting Dr. Webb of New York. Inspectors of election were 
chosen and an auditor appointed to examine the receiver's ac- 
counts. A rough draft of the tenth annual report was read 
and accepted. A vote was passed authorizing the President 
to appear before the court and represent the company when 
the petition was entered to have the receiver discharged, and 
to assent to any disposition of the property that should be 
necessary in transferring the road to thestockholders, It was 
voted to hold a special meeting on Tuesday, Dac. 1. Nothing 
was said at the meeting as to the recent sale of the State’s 2d 
mortgage bonds, and the rejection of the bid of Messrs. 
Brewster, Cobb & Estabrook, representing Messrs. Field, 
Sage and others of N. Y., at 9514, in favor of the bid of F. L. 
Higginson at 90, with an agreement to take 23 per cent of the 
amount, $1,842,000, in new preferred stock at par. Governor 
Robinson has stated, on this point, that he considered Messrs. 
Sage and Field as opposed to the best interests of the road; and 
that he and the council were of one mind that they ought not 
to accept their bid. ‘‘ Had there been no other alternative, 
the bonds would have been kept unsold in the treasury.” 


New York West Shore & Buffalo.—At Newburg, N. Y., 
Nov. 24, this property was sold in foreclosure. No bid for less 
than $22,000,000 could be accepted, and of the purchase money 
$750,000 was required to be paid on the day of sale. Another 
condition of the sale was that it should be subject to the claim 
of the receivers for greater compensation than the $40,000 
allowed each of them, as the matter should finally be decided 
by the court. Mr. J. Pierpont Morgan bid $22,000,000, the 
amount of the upset price, and no other bid being made the 
property was knocked down to him at that price. He an- 
nounced that he had bought the road on behalf of J. Pierpont 
Morgan, Chauncey M. Depew and Ashbel Green. The $750,000 
required was paid by them to the referee in the shape of a 
i nga of deposit upon the Union Trust Company of New 

ork, 

Northern Central.—T!e earnings and expenses for Octo- 
ber and from January 1, in 1884 and 1885, have been: 


———-October.—_——~ _ —10 mos. ended ~~ 1 _ 


5. 884. 1 ‘ : 
Gross earnings...... $534,010 $519,794 $4,499,628 $4,604,803 
Operating expenses. 289,884 279,009 2,693,502 2,831,036 


Net earnings.. $244,126 $240,785 $1,806,125 $1,770,766 


Northern Pacific.—The gross and net earnings thus far in 
the fiscal years 1884-85 and 1885-86, by months, are as follows: 
—-— Gross a ——ae ee 

‘ ° oO. 








1885. S84, 
ee $1,000,011 $1,022,438 $519,444 $193,393 
(Peer 971,289 1,032,602 506,708 489,997 
September. . .... 1,224,955 1,236,560 692,059 616,449 
CO 1,522,285 1,461,511 868,614 $24,716 








Total 4 months. $4,718,540 $4,753,111 $2,616,825 $2,454,555 
Land sales for the same period in 1885, 166,126 acres; 
amount of sales, including town lots, $662,567. 
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Ontario & West Shore Terminal Company.—A majority 
of the lenders upon the bonds of the Ontario & West Shore 
terminal companies have entered into an agreement with 
Drexel, Morgan & Co. to surrender their bonds for West Shore 
certificates, Most of the $8,875,000 have been deposited. For 
each $1,000 the lenders receive a $500 certificate and 2 per 
cent in cash as interest for 6 months ending Dec. 31 next. 
The bonds had been used as collateral at 60. This transaction 
will practically consolidate the terminal property with the 
West Shore and release the Ontario & Western Company from 
its guarantee on the terminal bonds; but it wi!l still retain the 
use of the terminals. 


Oregon Railway & Navigation.—The company has sold 
another $1,000,000 of bonds to Messrs, Chase & Higginson of 
New York, who bought the previous $1,500,000. The price 

aid for the first lot was 95 and interest, less a commission. 

he price of the second lot was nota great deal below par 
net. The company will probably sell no more for the present. 
It has taken up the scrip due this month, and also has taken 
up, or is prepared to, the loan on debentures, The outstand- 
ing debentures will all have matured by April, 1887, and will 
be paid with proceeds from the sale of consolidated 5s, or be 
converted into 5s. The order has been issued to build the 
Farmington extension of the Palouse division from Colfax to 
Farmington, 25 miles, but nothing may be done upon it until 
spring. Navigation was fortunate in buying its next season’s 
steel rails at $31 per ton. They will be shipped around Cape 
Horn.— Boston Herald. 


Pensacola & Atlantic.—The Pensacola & Atlantic Railroad 
Co. has just received from the State of Florida an additional 
1,000,000 acres of land lying east and west in the latitude of 
Palatka. These lands are estimated to be worth $2 50 per 
acre. Itis expected that another 1,000,000 acres will be re- 
ceived soon, making a total land grant of 4,000,000 acres.— 
Dow, Jones & Co. 


Pennsylvania Railroad.—The gross and net earnings in 
October, and for ten months, are specially compiled for 
the CHRONICLE in the tables below. In October, 1885, there 
was a decrease of $88,373 in gross earnings and an increase 
of $13,111 in net, and for the ten months a decrease of 
$3,249,841 in gross and $2,308,178 in net compared with 1884, 
On the lines west of Pittsburg the net returns show a decrease 
of $38,892 in October, 1885, compared with October, 1884, 
and a decrease of $677,287 for the ten months in 1885, 


LINES EAST OF PITTSBURG AND ERIE. 
-~-—-Gross Earnings.-——~ -——-Net Earnings.——~ 





1885. 184. 1885. . 
Jan. 1 to June 30. $21,319,593 $23,333,249 $6,519,859 $8,112,242 
GET «noe cee cvese 3,685,105 3,989,085 1,160,049 1,391,116 
August........... 3,956,306 4,617,894 1,649,012 2,151.507 
September.... ... 4,276,628 4,458,871 1,892,051 1,887,395 
October.......... 4,359,17 4,447,547 1,938,813 1,925,702 





Total 10 mos... $37,596,806 $40,846,646 $13,159,784 $15,467,962 

As to the lines west of Pittsburg and Erie, the monthly 
papeete issued in 1884 and for the current year show the results 
below. The company’s returns, however, state a loss for the 
ten months in the present year, compared with the year 
1884, of $676,297. 

LINES WEST OF PITTSBURG & ERIE. 
Net Surplus over all Lvabilities. 


1885. 1884. 
Jan.1 to June 30.. Def. $386,008 Def. $724,490 Dec. $161,518 
GU bcc ceceececce Def. 127,637 3,168 Dec. 130,805 
August.... ....... Def. 173,669 18,954 Dec. 192,623 
September........ Def. 100,604 52,845 Dec. 153,449 
October.........-. 92,595 131,487 Dec. 38,892 





Total 10 mos. ..Def.$1,195,323 Def. $518,036 Dec. $677,287 

Scioto Valley.—In the suit against this company the motion 
of Mr. C. P. Huntington to have the case remanded to the 
Scioto County Court has been granted. This is a matter of 
practice and does not affect the merits of the case ; an appeal 
from the order has been taken. 

Stock Exchange—New_ Securities.—The Governors of the 
Stock Exchange have admitted the following to dealings : 

NEw YorRK LAKE ERIE & WESTERN.—Second consol. 6s ex 
coupon of June 1, 1886, in accordance with the scheme en- 
trusted to Messrs. Drexel, Morgan & Co. 

NORFOLK & WESTERN.—Adjustment mortgage bonds, dated 
Oct. 29, 1884, due Dec. 1, 1924, redeemable at 110 after 1894; 
interest 7 per cent., payable quarterly; $1,500,000 in amount. 
Improvement and extension bonds, dated Dec., 1883, due Feb., 
1934: interest 6 per cent; amount listed, $1,605,000. 

WaBasH St. Louis & Pacirc (lowa Division).—Bonds se- 
cured by first mortgage on the Missouri lowa & Nebraska 
Railroad Company, upon which default has been made since 
Sept. 1, 1884, or trust receipts representing the bonds deposited 
with the Metropolitan Trust Company under bondholders’ 
agreement—both amounting to $2,269,000, in lieu of what 
heretofore were called ‘‘Wabash, Iowa Division 6s.” Bonds 
to the amount of $1,186,000 had been deposited up to Nov. 13. 

St. JOSEPH & GRAND ISLAND RAILROAD COMPANY.—First 
sixes due July 1, 1925: interest guar. by Union Pacific Rail- 
road, $7,000,002; second mortgage income bonds, due July, 
1925, 53 (if earned), $1,680,000. 

St. Louis & SAN FRANCISCO RAILWAY CoMPANY.—An addi- 
tional $1,454,300 of the common stock. 

WaBasH St. Louis & Paciric RaiLway CoMpANy.—Mer- 
cantile Trust Company’s receipts to the amount of $16,000,090, 
issued for general mortgage 6 per cent bonds, 

PINE CREEK RAILWAY.—First 6s, due 1932, $3,500,000; prin- 
cipal and interest guar. by the Central & Hudson, the Phila- 
del ny Reading and the Corning Cowanesque & Antrim 
railroads, 








Lhe Wommercial Mrtsacs. 
COMMERCIAL EPITOME. 


< FRIDAY Nigut, Nov. 27, 1885. 

The intervention of a close holiday—Thanksgiving—and the 
termination of the season for autumn trade, leaves the current 
week wifhout significant feature in respect to trade matters. 
The death of Thomas A. Hendricks, Vice-President of the 
United States, has caused deep regret, and expressions every- 
where of respect for his eminent abilities, his public and 
private virtues. The event has also caused some little un- 
easiness arising from the fact that any untoward occurrence 
to Mr. Cleveland, the chief executive, would leave the Federal 
government without legal head—a state of affairs which, 
however, will probably be speedily remedied on the meeting 
of Congress on the 7th of December. 

Lard for future delivery was quite buoyant early in the week, 
but in the course of Wednesday and to-day there was a sharp 
decline, with speculative confidence greatly abated. The close 
this afternoon was at 6°42c, for Dec., 6°50c. for Jan., 6°59c. for 
Feb. and 6°69c. for March. Spot lard was dull and has materially 
declined, and closes at 6°25@6°30c. for prime city, 6°40@6:42Ke, 
for prime Western and 6°70c. for refined for the Continent, 
Pork closes easier at $10@$10 25 for mess, $8@$3 50 for extra 
prime and $12@$12 50 for clear. Cut meats have been 
generally dull, but at some further decline there was more 
doing in pickled bellies, closing at 5lc., with pickled 
hams 8@8¢c. and shoulders 424@5c. Smoked hams quoted 
at 91¢@10c. and smoked shoulders 5°gc. Beef is steady at 
$10 for extra mess per bbl. and $17@$20 for India mess per 
tce. Beef hams are firm at $16 50 per bbl. Tallow is easier 
at 4°5(@4%c. Stearine is firm at 7c, Butter is steadier at 
18@28c, for creamery. Cheese has favored buyers, but closes 
with a good inquiry at 6@9c. for State factory. The number 
of swine slaughtered at Western towns from Nov. 1 to Nov. 
24 was 940,447, against 566,034 for the corresponding period 
last year. The following is a comparative summary of aggre- 
gate exports from October 26 to November 21 : 





1884. 1885. 
ES lbs. 2,738,200 3,529,800 Inc. 791,600 
nce, cmt lbs. 25,287,766 29,143,988 Ine. 3,356,222 
RRS lbs. 16,748,803 22,363,806 Ine. 5,615,003 


Rio coffee on the spot has ruled dull and nearly nominal at 
81¢c for fair cargoes, but the decline in options is followed by 
much speculative activity, and the close this afternoon is with 
sellers at 6°50c, for December, 6°60c. for February, 6°70c. for 
April and 6°85c. for June. Mild coffees are very dull. Raw 
sugars have been only moderate, but prices are rather firmer 
at 5 5-16@53¢c. for fair refining, and crushed refined is quoted 
at 71g¢c. Molasses has remained quiet. Teas show some de- 
pression for Japans, but fine Formosas are dearer. 

Kentucky tobacco has been fairly active, the sales for the 
week aggregating 600 hhds., of which 450 were for export. 
Prices are fully sustained at 6@8c. forlugs and 814@12c. for 
leaf, Seed leaf has also had a very fair sale, the transactions 
for the week aggregating 1,610 cases as follows: 400 cases 
1884 crop, Wisconsin Havana, private terms; 260 cases 1884 
crop, Pennsylvania Havana, 4@ 15c.; 150 cases 1884 crop, Penn- 
sylvania seed leaf, private terms; 300 cases 1883 crop, Penn- 
sylvania seed leaf, 9@12; 200 cases 1831 crop, Pennsylvania 
seed leaf, 7@12c.; 150 cases 1884 crop, New England Havana, 
13@25c, and 150 cases sundries, 5@30c.; also, 400 bales 
Havana, 60@$1 10, and 200 bales Sumatra, $1 380@$1 60. 

There has been great speculation and wide fluctuations in 
prices for crude petroleum certificates. A decline of 10c. per 
bbl. on Monday caused a number of failures. The price fell 
below 90c. To-day a variable market closed easier at 93°,@ 
931¢c., a decline of 11!4c. from the close last Friday; crude in 
bbls. quoted at 7@71¢c.; refined in bbls. at 8!,c. and in cases 
914@103gc.; naphtha, 73¢4c, The speculation in spirits turpen- 
tine bas been dull at drooping values, and the close is at 3714c. 
with sellers at 37c. for December and 38c. for January. 
ins have remained dull at $1 0244@$1 10 for common to good 
strained. : ‘ 

The speculation in pig iron certificates has materially di- 
minished, and the close is quiet at $16 75@$17 25, a material 
decline. Tin irregular; spot offered at 21c., futures 20144@ 
20°65c., closing easy. Ten tons January and ten tons Feb- 
ruary sold at 20°65c. Tin plate neglected. Copper firm at 
10'95@1114c. for Lake, 10@1014c. for Baltimore, 9°80@ 10c. for 
Orford. Lead strong at 4:30@4'45c. for domestic. Spelter 
easier at 4°35@4i¢c. for domestic. 

Grain shipments have been quite moderate; yet room is not 
plenty, and rates close steady. Petroleum charters have been 
brisk at 1s. 10!4d.@2s. 114d. for refined to leading British and 
German ports, 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are popes for our special use by Messrs. Carey, Yale 
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COTTON. 
Fripay, P. M., November 27, 1885, 
TH7.CROP, as indicated by our telegrams 
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from the South to-nighi, is given below. For the week ending | & Lambert, 89 Broad Street. 
this evening (Nov. 27), the total receipts have reached 259,925 . 
bales, against 270,421 bales last week, 232,061 bales the previous On Shipboard, not cleared—for 
week and 274,422 bales three weeks since; making the total Nov. 27, AT— | Great Omer | Genet yy 
receipts since the 1st of September, 1885, 2,425,282 bales, against Britain. | 7"9"e-| roreign! wise, | Total. seek. 
) ne male agar be oe re ee New Orl 42,850 | 32,211 | 27,379 | 3,782/ 106,222) 177,491 
i 6w Urieans.... yo » 27, 9 — : ] 
decrease since September 1, 1885, of 80,169 bales. Mobile aeetts : a 5 j 0 None, “None, $i 6 "#00 25:075 
° . r ' JHR@arieston .... ’ one. PU ’ ’ . v 
Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. Toial. Savannah ...... / 8,500 None 10,800 2,100 21,400 £1,677 
Gaiveston ... | 8,070| 10,086 7,070| 9,078| 3,226, 699) 99,ase| Galveston. <<--| 25.214) 2489) 4.379/101003| 421085] 49'176 
Indianuia, &c. ones eee --° - eee ---- | New York.. .... 3,600 350; 2,800; None. 6,750 146,386 
New Orleaus...| 9,589) 18,495) 24,006) 9,431) 14,981) 18,302} 94,804] Other ports..... 6,000 | None.| 2,000| None 8,000 42,287 ' 
Mobile.......--. 3,738) 2,310, $15) 636) 272) 1,495) 9,366) = rota 1885.| 109,916 | 35,050 | 63,701 | 19,515 | 226,182] 627,556 | 
Florida .... .... wail i are abies ..-.| 2,902] 2,902 | 
Savannah ...... 5,519} 6,460) 7,060, 5,165) 4,543) 4,945) 33,692] Lotal 1884 ..... 161,713 37,617 |102,052 19,772 | 321,154 582,508 
Brunsw’k, &¢ cites = oat bet as 750 750 Total 1883 ..... 113,391 | 48,887 | 25,144) 10.436 | 197,858 759,640 
Charleston ..... 3,591) 3,526) 4,637) 3,585) 3,488 3,500) 22,327) The speculation in cotton for future delivery at this market 
Pt. Royal, &c. cee ene- eves cece wees 792 792 7 : : 
, Wilmington....| 654) 851) 452) 835) 430; 1,113) 4,335 the past week has not been active, but prices for some days 
Moreh’d C.,&0) wee} wens] wee] wees} ees] 267) = 267) slowly gained strength. The advices from Liverpool and Man- 
Hy Norfolk....... . | 4,619) 8,079) 4,775) 5,385) 5,981) 4,402) 33,241 : ; 
“} WestPoint,&c| ....| see-| eee] ceee| eee. | 13,649] 18,649 | Chester were more satisfactory, and the receipts at the ports 
| New York......) 25: 961) 126) 608) 258) 800) 3,038) have still failed to verify the great increase in the yield over 
; ow aha gagg ag ee eerie Rae: Geet ee 676 | last year which is currently estimated. The bull party has, 
Philadelp’a, &c 61} i99) 160 ~ ee 150 600 
it Totalsthis week| 36,134| 51,867| 49,210| 29,653] 33,179) 59,882|259,925 | for the rise has been by no means strong nor active. It is 
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For comparison, we give the following tableshowing the week’s 
3 total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year. 


apprehended that the large crop movement will keep through- 
out the winter months and exert a depressing influence, and 











therefore, shown increasing confidence, yet the speculation 


























































































































+ locludes exports from West Point, &c. 























































































































revious to that on whick they are reperted. 


: ; 1885. 1884. | Stock. both classes of operators act with much caution. To-day, 
5 a This |Since Sep.| This |SinceSep.| jgx webite under an easier market at Liverpool and the stocks at interior 
id . fe . e ° . . . 
; Week. | 1,1885. | Week. | 1, 1884. towns still accumulating, there was a decline of 4@5 points 
i Galveston ...| 39,486) 395,052) 22,599] 296,819) 91,261) 59,133] and adull closing. Cotton on the spot has been more active, 
i Ind@’nola,&o Bie 781 id a Bore S| ee re home spinners having operated in this market, prompted by 
i New Orleans.) 94,804) 708,433) 93,207| 669,179 , 298, its comparative cheapness and the fuller lines offering. Th 
& Mobile .... ..| 9,366) 91,501) 14,854) 107,163 28,775 21.020 1 S t ad “a eturd hook 6. a 
Florida eaaecndl 2,902 20,049 6,728 28,585 2,514 6,217 specu - lve ransac 10ns repor e on a ur ay - were ma e 
Savannah....| 33,692! 449,973| 39,345] 469,750) 103,077) 144,436| 02 Friday afternoon. To-day the market was quiet at 9 7-16c. 
Br’sw’k, &6. 750} 8,218) 1,000 OO. ete “thn for middling uplands. 
yee ge re “nee aia “wo 91,605 sega The total sales for forward delivery for the week are 329,100 
Witminetoa 4335| 6oscs!| 4aco| 62454 102491 22.663 | Dales. For immediate delivery the total sales foot up this week 
- , se ’ ’ ’ ’ . . . 
M’headC.,&c 267 2,998 423 4,334) .ccee. - 5,515 bales, including -— for export, 3,315 for consumption, 
Norfolk ...... 33,241) 242,822) 43,900) 292,244) 53,884) 81,028 | 2,200 for speculation and — in transit. Of the above, -— bales 
W.Point,&c.| 13,649) 121,545) 21,279) 162,604 249; 11,247| wereto arrive. The following are the official quotations for 
New York.. | 3,038] 12,710 486 7,577| 153,136) 123,051 h f th an 
NS RE Represree: 494| 3,503} 31,117; 6,310} 6.310} ar ee eee. 
Baltimore .. 676 4,730 248 993 20,584) 24,092 Nov. 21 to UPLANDS. NEW ORLEANS. TEXAS. 
Philadel’a,& 600 6,627) 1,467; 10,474) 10,382) 5,000) Nov. 27. | Sat. | Mon|Tues| Sat, | Mon|Tues| Sat. | Mon|Tues 
Total. ...... 259,92512,425,282/284,692' 2,505,451) 855,738" 903,662 | Ordin’y.g | 613,¢) 613;,| 613,¢) 7 7 7 
= . Strict Ord..; 74 | 74 | 7% | 7716)! 7716) 7716! 7716)! 7716) 716 
In order that comparison may be made with other years, we | Good O 831, | 83:16 | 8316 | 83a | R38 | 893, | 835 | 83a | B35 
give below the totals at leading ports for six seasons. Str. G'd Ord 35g | 85g | 85g | 813,69) 813,64) 813,¢| 81349) 813.6 $1346 
Receipts ai— | 1885. | 1884. | 1883. | 1882, | 1881. | 1880. | solu = 94 O% D4 B71 a7! o7i g7t 971 o71 
-..| 97 7 a 
Galvest’n,&c.| 39,486| 22,895| 33,177| 33,403| 15,715| 22,188 | Good Mid-.| 918° 918°, or8<lup” lap? lap? tape lao” lap” 
New Orleans.| 94,804) 93,207) 64,756) 74,354) 64,517) 44,501 | Btr.G’d Mid)101,¢ 101,g 101g |10% (10% |10% [10% /10% |10% 
Mobile .. .... 9,366) 14,854| 14,687] 12,511) 13,988) 17,222} Midd’g Fair/10%1¢ 10116 |10li¢ |10% 105 |10% [10% |1053 |105% 
Bavannah....| 33,692) 39,345] 30,377| 33,766, 32,678, 38,828 | PME--=:---- ee 
Charl’st’n, &c| 23,119) 30,197| 17,615} 30,032} 26,180| 33,179 Wed) Th, | Fri, | Wed) Th, | Fri, |Wed| Th. | Fri. 
. Wilm’gt’n,&c} 4,602) 5,283! 6,451) 7,602} 9,056] 7,014] Orain’y.@D! 6131e) : | 6131, - 17 - | 7 
e Norfolk, &c..| 46,890) 65,179) 44,916) 48,989) 39,233] 41,203 strict Ord * Lb, : Lb, eae : gale gale : 7116 
Allothers....} 7,96 432 226 | r 16 16 . 8 : | 838 
| rs 7,966) 13,432) 10,226] 14,433 20,803) 14,206 | [008 0 Ord! 85° | | 8%" | Slyel es | 8139) B16 os | B86 
4 Tot. this w’k.| 259,925) 284,692) 222,185) 255,097) 222,170! 218,341 | LOw Midd’g) 9 = | 9% | 9816] § | 9316 / 91e] § | M16 
i. Str.L'w Mid; 914 a | 9% | 916) & | 918) M16) =& | O16 
: Bince Sept. 1.)2425.282 2505.451'2420.234) 2442,337/2345,214/2538,057 | Middling...| 9tre | of | tye | 9% | oe oe) oS 8% 
5 Galveston includes Indianola; Charleston includes Port Royal, &c.; | gy Gd Mid 1Olia : 10a 10% * 110% (10% + 11014 
: Wilmington includes Morehead City, &c.; Norfolk includes West Point,&c Midd’g Fair|107;¢ : [10714 |105, » 11053 |105, > 1105, 
The exports for the week ending this evening reach a total | fair.------- \1lig ' Illia ‘11% : Ji1%4 [11d ' |11% 
of 137,485 bales, of which 76,182 were to Great Britain, 5,577 STAINED. | Sat. | Mon|Tues|Wed| Th. | Fri. 
4 to France and 59,726 to the rest of the Continent, while the | —— ~— 
| stocks as made up this evening are now 355,738 bales. Below Strict Good Ondinary paenner ¥ lb. . A oe ae Holl- - 
are the exports for the week and since September 1, 1885. Low Middling.... ...............| 818 | 81a | 818 | 638° | day. | 828° 
q EE. 87, 87, 87, 87, 87, 
Week Ending Nov. 27. From Sept. 1, 1885, to Nov. 27, 1885. 
: 2 Exported to— Exported to— MARKET AND SALES, 
ta Great | ce| Conti- Total | Great eT Conti. | mt The total sales and future deliveries each day during the 
P a. Brit’n. Wy nent, | Week. | Britain. nent. | “ ‘* | week are indicated in the following statement. For the con- 
| Galveston......| 15,856) ...... 4,097, 19,953] 115,294) 8,918) 30,512) 1 4,724] venience of reader we alsc . 
New Orleans..| 16,920, 4,802] 22,703) 44,425) 172,844) 86,375) 196,199) . 05,418 eneonersdinioman eninge oes wiley Chews et © 
ischial esl cemel asia’ swiaiie SE dtcael ccnseell 4,037 | lance how the market closed on same days, 
i ecniindl taped eunbws ath SO eer eis a ee Tess 
Bavannah.....| ......| ....+. 16,503, 16,505) 59,274; 6,200, 189,459] 204,933 seem see wa a a ae 
Charleston*...| 5.814) ...... 6,348, 12,162, 46,716) 15,101! 88,748] 150,565 CLOSED. Ex- Oon-| Spee- Tran- Total.| Sal ke 
Wilmington...| 6,810\ ......| ...... | 6,810! 31,470 ...... 10,414! 41,984 port. sump ul’t'n| sit. - 
Norfolk+....... EE. eacohdll anise ..| 15,520} 77,056) ...... 12,750) 89,8061 q.4 aeole oO eaennl enn 
New York..... 10,273| 775| 5,934 16,982) 131,651) 12,573, 61,201) 295,725 7 cee: minions c) TNC e 1 ata —— 2,022 417'300 _— 
Boston ........ 2,650) ..e0. 189, 2,798' 26,856] ...... 537| 27,383 | Tues .|Dall.............. ae ee Be 221! 71,000)... 
Baktienore... -| BBB) .oce ol coces 2;330, 30,930 185 4,050' 35,165 | Wed .|Firm............. coos 1,460) ....] 200 1,40 120,700 400 
Philadelp’a,&c| ......| 2...) ...0-.| .ce.ee) 11,888! ...... 400] 12,268 | MRUPS) 2. 2... -eeeeeee| ceeeee concen ee WU AIE.|  <-ssndvone ceed) sageme 
ame —o= Leste ane ae SE pwccccccods eoee| 673) vee. seus 673) 53,200 200 
Total.........| 76,182, 6,577, 55,726 187,485, 707,006 120.652) 484,270 1,821,918 —— | | 
Total 1884... | 76,478 27.253 42,824 146.535 832,023 127,696' 433.307 1,892,096 | LOPAL! -- --------------|_---- 3,315 2,200 -...!_5,515'329,100! _ 800 
* Includes exports from Port Koyal, ac. The daily deliveries given above are actually delivered the day 
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bales moze than at the same period last year. The receipts at 
the same towns have been 9,430 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 159.788 bales more than for the same time in 1884, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 








Week — CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Nov. 27. | 























| Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ...| 94x 94 918 91g : 9316 
New Orleans. 8l5i¢ B'51¢ Bldig 9 : 9 
Mobile ....... 815), Sliig 815i¢ 815i¢ : 8151¢ 
Bavannah . .. 87, 87% 87, 87% : 872 
Charleston . . 9 9 9 ; 91, 
Wilmington..| 9 9 9 9 b, 9 
Norfolk ...... Iie 931¢ 931¢ 914 a 914 
Boston....... 91g 91g 94 91g = 9g 
Baltimore....| 916 9 38 933 93g ° 9 3g 
Philadelphia., 953 95, 953 95g q 953 
Augusta ..... 8 34 8% 8% 87, : 87, 
Memphis .... 9 9 ; 9 
St. Louis..... | 9g 9 9 9 : 9 
Cincinnati eee] 91g Ylg 91g Ylg : 91g 
Louisville. ... 9 2 9 9 ; 9 











RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS. 





7 { 
Week | Receipts atthe Ports. Stk at Interior Towns. Rec’pts from Plant’ns. 

















Bnding~ 1863, | 1884. | 1885. | 1883. | 1884. | 1885. | 1883. | 1884.) 1885, 
Oct. 23.. .../252,845 2~5,112 261,704 236,986 126,511 161,182 286,561 321,969 303,754 
© BDa.cces 241,921 277,470 268,023 276,734 156,058 206,307 281,689 304,917 313,148 
Nov. 6...... 267,604 257,041 274,423 313,249 174,996 256,644 304,119 275,979 324,759 
P Pivess (242,078 269,114 232,061 343,429 198,970 279,931 272,758 293,088 255,848 
oe 222 510'258,774 270,421 359,748 229,539 309,261 238,329 289,343 299,751 
“ 27. ...../229,185, 284,892 259.925 374,564 267,133 310,405 237,001 822,286 291,09 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 2,749,%37 bales; 
in 1884 were 2,755,369 bales; in 1883 were 2,745,692 bales. 

2.—That, although the receipts at the outports the past week 
were 259,925 bales, the actual movement from plantations was 
291,069 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 322,286 bales and for 1883 they were 
237,001 bales. 


AMOUNT OF COTTON IN SIGHT Nov. 27.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 

| 1885. | 1884. | 1883. | 1882. 
Receipts at the ports to Nov.27 2,425,282 2,505,451 2,420,284'2,442,337 
Interior stocks on Nov. 27 in! 7 
excess of September 1....... | 324,555) 249,918 325,408; 259,215 


Tot. receipts from planta’tns 2,749,837 2,755,369 2,745,692'2,701,552 
Net overland to November 1...) 153,156, 98,274 126,859 93,857 
Southern consumpt’n to Nov. 1 60,000) 50,000, 59,000) 59,000 


Total in sight November 27.|2,962,993 2,903,643 2,931,551/2,854,409 


Northern spinners’ takings to | | 
November 27.... .... ...-----| 518,321! 418,737) 563,086} 500,391 


Tt will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 59,350 bales, the increase 
as compared with 1883 is 31,442 bales and the increase over 1882 is 
108,584 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegrams from 
the South to-night indicate that the weather during the week 
has been very satisfactory for crop gathering. The tempera- 
ture has, in general, been lower, with killing frosts reported 
over a very wide section. 

Galveston, Texas.—It has rained on one day of the week, 
the rainfall reaching twenty-five hundredths of an inch, The 
thermometer has averaged 62, ranging from 48 to 79. 

Indianola, Texus.—We have had one fine shower during 
the week, the rainfall reaching one inch and fifty-three nun- 
dredths. Picking is progressing finely. The thermometer 
has ranged from 50 to 82, averaging 64. 

Palestine, Texas.—There have been light showers on two 
days of the week, the rainfall reaching sixteen hundredths 
of an inch. Picking makes good progress. Average ther- 
mometer 52, highest 70 and lowest 35. 

New Orleans, Louisiana.—We have had no rain all the 
week. The thermometer has averaged 55, 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississippi.—We have had no rain all the 
week. Average thermometer 45, highest 70 and lowest 21. 

Leland, Mississippi.—The weather has been cold during 
the week, with three heavy frosts. The thermometer has 
averaged 47:2, the highest being 80 and the lowest 24, 





























Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—We have had no rain all the week, 
The thermometer has ranged from 26 to 72, averaging 46. 
Memphis, Tennessee.—It has sprinkled lightly on one day 
of the week, the rainfall being inappreciable. Picking and 
marketing continue to make good progress. The total 
receipts to date are the largest on record. Average ther mom- 
eter 40, highest 70 and lowest 30. 

Nashville, Tennessee.—It has rained on three days of the 
week, the rainfall reaching six hundredths of aninch. The 
thermometer has averaged 44, the highest being 68 and the 
lowest 30. 

Mobile, Alabama.—It has rained lightly on one day of the 
week, the rainfall reaching one hundredth of aninch, We 
had killing frosts on Wednesday and Thursday mornings. 
The thermometer has averaged 50, ranging from 32 to 72. 

Montgomery, Alabama.—We have had rain on one day of 
the week, the rainfall reaching eleven hundredths of an inch, 
Many planters are holding on to their crop for higher prices. 
The thermometer has averaged 48°6, 


Selma, Alabama.—It has rained lightly on one day of the 
week, the rainfall reaching three-hundredths of aninch. We 
have had three killing frosts. The thermometer has averaged 
47, the highest being 68 and the lowest 30, 

Auburn, Alabama.—We have had rain on one day of the 
week, the rainfall reaching seventeen hundredths of an inch. 
There were severe killing frosts and ice on Tuesday and 
Thursday, and light frost on Saturday. Average thermome- 
ter 47°7, highest 69 and lowest 27. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—We have had no rain all the week. The 
weather has been fine for picking, and planters are taking 
advantage of it. 

Columbus, Georgia.—There has been no rain during the 
= The thermometer has ranged from 28 to 55, averaging 

Savannah, Georgia.—It has rained on one day, and the 
remainder of the week has been pleasant. The rainfall 
reached fourteen hundredths of aninch. Average thermom- 
ter 52, highest 72 and lowest 35, 

Augusta, Georgia.—The weather has been clear and cold 
during the week, with only one light rain, the rainfall reach- 
ing twenty-three hundredths of an inch. Picking is approach- 
ing completion, and planters are m«rketing their crop freely. 
The thermometer has 2veraged 47, the highest being 71 and 
the lowest 29. 

Atlanta, Georgia.—It has rained on one day of the week, 
the rainfall reaching forty-five hundredths of aninch. First 
killing frost on Thursday. The thermometer has averaged 44, 
ranging from 29 to 62. 

Albany, Georgia.—It has rained on one day of the week, 
the rainfall reaching five hundredths of aninch. There has 
been killing frost and ice on one night, The thermometer has 
ranged from 27 to 71, averaging 54. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching forty-five hundredths of an 
inch. Average thermometer 53, highest 72 and lowest 34. 

Stateburg, South Carolina.—We have had no rain all the 
week. Ice formed on Wednesday night. The thermometer 
has averaged 55°6, the highest being 66 and the lowest 31. 

Wilson, North Carolina.—There has been no rain all the 
week. Ice formed on two nights. About all the crop has 
now been secured, and about two-thirds has been marketed. 
The thermometer has averaged 46, ranging from 30 to 60, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points ameelh at 3 o’clock 
November 26, 1885, and November 27, 1854, 











Nov. 26, ’85.| Nov. 27, 84. 

Feet. | Inch.| Feet. | Inch. 
New Orleans*........Above low-water mark. 6 0 12 9 
Memphis........ - ----Above low-water mark.| 11 8 5 3 
Nashville.......... ---Above low-water mark.| Miss ing. 0 7 
Shreveport.... ....... Above low-water-mark. 2 7 2 8 
Vicksburg........ .... Above low-water-mark.| 21 3 6 0 











* Now reported above low-water mark, instead of below high-water 
mark as prior to October 30, 1885. 

INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 26. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 




















Season this week.| Shipments since Jan. t. Receipts. 
Year Great | Conti-| | Great | Conti- tal This | Since 

|Briv’n.| nent. | Total. | Britain) nent. Total. | Week.| Jaw. 1. 
1885| 1.000) ...... | 1,000 221,000 472,000| 693,000) 14,000, 1,050,000 
1884) 1,000; 2,000; 3,000 508,000 655,000) 1,1¢3,000) 9,000 1,599,000 
1883) 4,000) 1,000 5,000 164,000 788,000) 1,252,000) 18,000) 1,667,000 
1882| 4,000) 2,000) 6,000/785,000 626,000] 1,411,000] 14,000] 1,647,000 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
5,000 bales, and a decrease in shipments of 2,000 bales, and 
the shipments since January 1 shew a decrease of 470,000 bales. 
The movement at Calcutta Madras and other india ports for 
the ast reported week and since the ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 





uticorin, Kurrachee and Coconada. 
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Shipmenis for the week. Shipments since January 1. 
Great | Conti- Great . 
Britain.| nent. | Total. | Britain, |Continent.| Total. 
Calcutta— 
SEES een P eneeen] sceeed . 59.C00 18,000 77,000 
iicccsssl  crsese ensé @ eeeeke 82,500 42,700} 125,200 
as— 
1885......| 1,000 1,000 2,900 14,030 1,000 15,000 
indbesl- > sees dseuse | <esese 56,000 owadios 56,000 
All others— 
1885......| 3,000 1,000 4,000 64,000 65,000 |} 129,000 
1884......| 2,000 1,000 3,000 74,500 43,000; 117,800 
Total all— 
1885......| 4,000 2,000 6,003 | 137,000 84,000; 221,000 
1884...ce0) 2,900 1,000 3,000 | 213,300 55,7 299,900 

















The above totals for the week show that the movement from 
= rts other than Bombay is 3,00 bales more than same 
last year. For the whole of India, therefore, the total | 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 


























1885. 1884. 1883. 
Bhi imments 
toal! Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1 week. | Jan. 1. 
Bombay .......| 1,030} 693,000) 3,000 1,163,000 5,000 1,252,000 
All other ports.| 6,000; 221,000) 3 000, "299, 000) 4,500, 274,009 
_ Total......| 7,000} 914,000 6,000/1,462,000} 9,500 1,526,000 








“This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange - 
ments we have made with Messrs. Davies, Benachi & Co.. of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
orresponding week of the previous two years. 









































A dria, E 
pyomt ee 1885. | 1884. | 1883 
Receipts (cantars*)— | oe 
This week.... 180,000 | 210 a | 180,000 
Since Sept. 1 1,213,C00 1,253.0 1,182,000 
This | Since || This | Since || This | Since 
week. | Sept. 1. | week. Sept. 1.|| week. |Sept. }. 
Exports (bales)— | 
Lo Liverpool..... ....;13,000, 74,000) |22,000, 93,000: |23,000; 88,000 
To Continent ........| 5,000; 34,000); 8 a 31 eam #,000; 33,000 
Total Europe......(18,000)108,000 130,000 129,000 31,000 121,000 








* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
Nov. 25 were 180,000 cantars and the shipments to all Europe 
18,000 bales. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is firm. We give the prices 
for to-day below, and leave previous weeks’ prices for com- 
parison. 
































1885. 1884. 

, ’ 
32s Gop.| 8% tbs. | tt"! sos cop.| sr ibs. |Win 
Twist. Bhirtings. Upi:is 1wisi. Shirtings. Upids 

|_d. dis. da. 8 4] ai/a@ din a og | 
Sep.25 33;.2@853 5 7 @7 1 | 5%1¢ |8%4ea9 5 7 @7 0 | 513; 
Oct. 23% @21l1g5 8 @7 2 | 5g 85142878 5 519@610% 5% 
934 @811445 8 @7 2 | 5la [85342872 5 5@610% 5llig 

* 16814 @811145 8 @7 2 | 5lig 8% 28154g5 5426104) 5lg 
* 23834 @4114,5 8 @7 2 | 533 (85;g28131¢5 5926109) 5744 
30813 @81l1g5 8 @7 lle 514 [$51,@813145 5192610% 5716 
Noy. 6 818 @8Uj¢5 8 @7 1% 531g |85;4%813145 61927 O | 5% 
* 13.81;4@853 [5 8 @7 149] 51g [87)g0@9 ‘5 8 @7 1 | 511, 
* 20/3115@35s '5 8 @7 1| 5314/84 @9 (5 9 O7 2 | 5%. 
“ 97 31g @8ll1g5 8 @7 lle 54 (89609!8 15 9 O7 2a 513 





East InpiIA Crop PRosPECcTS.—By cable from Bombay 
to-day we are advised that the crop is doing well and the 
prospects of a large supply continue very favorable, 


East INpIA Exports.—We have received from Messrs. Lyon 
& Co., Bombay, a detailed statement of the exports of cotton 
from East India ports for the first nine months of the year 
1885, ending September 30, showing a total export to all 
foreign ports during that period of 921,868 bales, 


JUTE Butts, BAGGING, &C.—No important movement has 
occurred in bagging for the past week. Trade has been of a 
steady character and goods are moving quite freely, and con- 
siderable stock is being worked off. No inquiry is reported 
for large parcels, the trade being confined to filling jobbing 


orders, Prices are steady, and sellers are quoting 9c. for 143 
ibs., 9'3e. for 1°¢ Ibs., 101;¢e, for 2 lbs, and ile. for standard 
grades. Butts have been in rather more demand and some 


sales are repo: ted, about 3,000 bales having found takers at 
full figures., Sellers are — in their views and do not care to 
name less than 1 11- 16@ *», for paper grades and 2@2°<e, for 
bagging qualities, 





WEATHER RECORD FOR OCTOBER.—Below we give the rain- 
fall and thermometer record for the month of October 
and previous months of this and the two preceding years. 
The figures are from the records of the Signal Service Bureau, 
except at points where they have no station, and at those 
points they are from records kept by our own agents. 


















































Rainfall. | July. August. ! September. October. __ 
| 1885. 1884. 1883. 1885. 1984. 1883. 1885. 1884. 1883. 1885. 1884. 1883. 
VIRGINIA. | | | | | 
| | 
Rainfall,in 3°22 7°06 3°87, 239 2°95, 2°91 $31 O17 663 3°33 0°47) 3°79 
Daysrain.. 13, 15 16. 10) 1 | Y | 4 2 9 | 10 4 16 
| | 
} j 
| i | 
4°04 829 4°71) 5°87 956) ot) 5-69 9°34 16°53 .... 0°68) 1°09 
15 16 13 15 12 ad ie 6 16 a a 11 
386 770 291 132 1:86 | 151 O23 775 S11 1°03; 359 
8 12 | 9 i2 3 2 12 8 4 11 
0°9110°76 3°98 3°43. 6°58 12°39 | 462 Olo T73 503 1°23) 3°80 
6 17 ; 10 11 12; 164; 3 3 i) 9 | 4 15 
6°31 7-90 5°23 “ 2°08 2°00)' 345 357 400 664 1°51! 431 
| 10; 11: 10 9 | 10 || 5 Simi} 0) 45 MM 
| | 
4°30 ....; 561 3-24 .., 442) 205 114 S48 4°94 O51) 2°45 
| 9 | 1S ]) 5 ee. 4\4 2'| 2] sI1¢8 
6°70 12°06 5°38! 3°20 7°25 4°25) 3°56 TSTIS12 525 O00) 3°04 
+) 14 a 8 5 3 13 6 Uv 10 
§.CAROL’A | | 
Charleston— | 
Rainfall,in 7°49. 9°52 8°93 7* 18 6°12 10°05) 3°82. 11°03, 2°36 «8:09 0°35) 1°33 
Days rain.. 13 13 14 16 ll 14 6 12 v 6 | 6 
Pacolet *— | l 
Hainfall, in, 1 22) 3°69, .... | 269) 161 168, 292 O99 206 T50 O06 41 
Daysrain.. ¥Y | f sscett SBE © q 8 > | 10 10 1 8 
Columbia—- | » | | 
Rainfall,in§ 4°83, e 1°67, axl acai] ciedt GE eapell sence ee 
Eccl cast) 9D nacol-ccaslt wecdl Ot ‘eecll seid Le 
» Stateburg— | 
Ruinfall, in 5°67, . yy 1's8 2°70 3°20 241 S48 O67 O1l F52 COZ 333 
Days rain.. | 10 12 y q S 5 10 of) 1 y 
GEORGIA. 
Augusta.— | wil 
Rainfall,in 3 69 | 325 2°21. 4°36 216 2°78 424 1°25 415 O33, 1°69 
Daysrain. 7 | 12 10 10 s | iv{i 12: 5!11! 10! 8 | @ 
Atlanta.— 
Rainfall, in 4°02 242 1°04 | ay 2°06 2°58) 651 — ody  ....| O70 
Days rain... 18 6 8/12; 7} 1 8 3 a & | 
Savannah.— a 
Rainfall, in 7 38. . 68 4°56 14°38 S41 9°28 12° 00) 4355 255 T67 229 141 
Days rain.. 13 | 15 15 16 3 7 | ll 7 9 | 3d 1 
Columbus | 
Rainfall,in $39 941 3°27 689 1°30 386 11°10 O00 3:03 324 026 O93 
yoays rain... 15 4 os. 2. @ 9; O 3 4 2 8 
| 
Rainfall.in. $04 hy 2°31' 7°74 ape 400 ¥v38 + O90 "25 0°85 
an rain.. 7 9 | 7 8 v 3 5 2 4 
Rainfall, in 275 255, O6F 117 1-72. 780 417 O18 O65 511 1°37 
pues oe rain... 10 4 5 | 7 9i;11;8 " 4 
| | 
Rainfall, in| 4°04' 284 44 98 | £19) 594 S67 LO 1:20. 4°10, O10 216 
Days rain.. 11 “4 | § 6 10 is | 32 5 7. 3 5 
FLORIDA. | | 
Jacksonville—' ; . 
Rainfall,in 7°16 7 6-88 756 5°21) 7°63 19°63 5°68 728 | 3°36, 4°12 726 
Days ra wes 6 135 18 | 22 17 20 17 i 3 9 | 8 
Cedar Key. oe 7 Oe: 
Rainfall, in 17 A s00 10-09 811! 3°37) 576 3°63) V77) 4°38) 0°13 O23 
Pot. rain.. 16 17, 10 sw; 5 | 7% 10; 3, 10 
= — . 
Rainfall,ir, 5°91 833) 655 10°23. 5°35, $61 11:62 1°95! .. . | 4°77, 0°29) .... 
Da s rain.. 15 19) 14 16; 13; Bi WwW) 8 ...., 7 | GD | wee 
Mad | | - 
Rainfall, in| 6°60. 4°70) .... | wees! ioe wees] O78) «oe 
Daysrain... 12. 138 | ‘ode } ope aia eee! 3 
Sanford— | stall 
Rainfall, in| 5°52 5357. 6°75 11°09 10°73 3°83 748) 3°02 
Daysrain.. 18 19/ .. 38 teem 0 6, Ie) 
Tidlahecsse— 
Rainfall, in GSS) ....] ..-.'' OST! O15 1°35) . 
Daysrain..| 166 2222) lic) 1 oval cceath BO } cece] soeel] & | ens : 
ALABAMA. | | | | | | 
Montgom’y.—! D te | dl 
Rainfallin; 754 280 O87 3°93 3°05 2°05, i 0°58 0°22 2°38 187 2°00 
Daysrain.. 22, 11) 8 16 «1k 16 217 ) 1 
Mobile. — | — 
Rainfall, in 3°81 4°96 3°31 6:07 1°26 SSS 925 7s O96 119 5°36) 0°84 
Days rain..) 15 13 y 20 6 9} 16) 6G 4 6 | 9 
Tuscaloosa* — ” sail 
Rainfall,in’ 6921202 2°31 L586 1°04 693) 487, 125 O68 2°30) 150, 2°20 
anny rain. + 1i | 10 3 Y S 10 | 1: 2 a | 6 | 3 
¢eima— } } 
Rainfall,in' 566 O74 V2 VOT 195 2H8 302 000 000 1°69 4°56) 1°20 
Days rain.) 9 12 6 1U (ie 2 vi) 0 6, 6 4 
Auburn— | os 
Kain fall.in 6:92 5°38 | 3°45 af -_ 4°77 (21 yOS, O57! SOL 
Daysrain..| 15 | 14 | ....) Ll ai a. © ‘ 8 
Mie i | | | 
few Or eans~ 
Rainfall.in| 615 4°12 3°33 4:25 O87] 4:12, 19°55, S12 O25 O56 560 3°43 
Days rain... 20 13 | 15 18 s il 17; 12 3 3 lv ‘ 
Shreveport .— B ia 
Raintall, in. + 89 O 06 O22 O92 1°99) O72 G7, VIO 20 4382 (54 Ov? 
enn el 12; 8 4 5 6 4: 1); 8 3 v 6 5 
rd. Coteau- : 
Rainfallin 5°21 2°85 1°97) 7°37) 1°74) 0°42 10°58 75S O'V7 5°61 3S1 2°69 
Days rain.. 8 5.) (C6 10. «68 6 12; : 3 3 2, Ww 
Pt. Pleasant- | | 
Rainfall,in 4°63 5°36 7S 1°22 «| 
Days rain... 17 S| 16 ‘ ++] 
Libei ‘ty Hill— 
Rainfall.in) 4°41 | BUY 766 1°80 
Days rain... 8 soot coo Li SG | tees v 0 
MISSIYPIL | sd } | f | | | 
Ovlumbus.— _ ; 
Rainfall, in 4 32 12°00 1°63, 3°20! .... | 5°63 | 696) O78 O16 | 2°16, 0°56, 3°08 
wh rain..' 8 10; 6 | 2 1 6 13 3 2 6 | 4 {0 
icksbu | 
Rainfall in| 6°61) 5°75) 3-61 | 1:04, 216) 1°86 | 92s! B12 Ors4 1:01) 1:08 4°84 
Days rain..; 16 8 | 12 a $| 8 1}; 8; 4 6 5 } Li 
rookhav en—| | 
Bn tainfall, in| 8°20 1°10 295 19) 730] 2°50); S10, 3°30 1°95 2°10) 2:10 T3L 
Daysrain..| 13) 3 | 18 | 6] 8 || 14, 7 3} oo 
Greenville-- 1] | — : “Ath 
Raintall,in| 1° 30) BOR. icc ¥ ‘ 0°26 | ERO) 2250 eee) 1°20, 1°40... 
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Sanford— | 1 | | Sweet potato vines. On tops of hills there has een no frost as yet. In 
Highest....) 94°7) 97-4) ....|] 94-9! 966)... | 93°8} 94°8 904 93°0 my garden the tenderest plants have not been touched. Snap beans, 
Lowest ...., 70°0 698)... 70°0, 701) 22.'|! 6s4 640 45"2, 555 .... | peppers, tobacco and mango are still green and growing. The weather 
Averaze...| 795) S13) .... | T°7 80-0 +], 785, WS)... le “a "*** | generally has been favorable for cotton picking, and many planters 
ee ois)... |... 92:0) veee] cee-l| 880 oe -.{} 83°0) ....) ..., | have about finished picking, I aa ee —— nee cee 
Lowest ....| 74°5) wo. |... || F380] ooo) oo egal 2) | 46°0) ....| .... | Short. Few will make as much as two-thirds, an ze ally pl , | 
Average...) 83°0) . oe S10 oo Gee | aE ceaal end 65°0, . | eStimate the yield at about the half of what was expected in July, an 
| ; | some eve n less than this. ‘ 
* Figures prior to February, 1885, are for Spartanburg. A re Ga.—Light frosts occurred on the 22d, 23d, 25th, 26th 


+ Figures for 1885 are for Milledgeville. and 
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Savannah, Ga.—Severe§ storm on llth and 12th, cansing floods and 
doing great damage t> rice crop. 

Columbus, Ga.--The frequent and severe rains in this section have 
reduced the grade of cotton considerably. Our receipts, we think, will 
be about as last year. Cotton iscoming in quite freely, and picking is 
progressing well. 

Rome, Ga.—The heaviest frost of the season occurred on November 
3, but not destructive, killing only potato vines, tomatoes and other 
tender plants, and some cotton in low lying lan«s. 

Forsyth, Ga.—Lowest temperature for October in the last twelve 
years. We bardly ever have conditions as unfavorable for cotton as 
they have been during September and October. Scarcely any good 
cotton has been gathered. The late cotton, with caterpillars anda cool 
weather, has hada hard time in maturing. The magnificent promise of 
the summer will not be realized. We will hardly get an average crop. 

Sanford, Fla.—On the 10th a heavy rain storm occurred, the amount 
of rainfall being 6°09 inches in 17 hours, 

Tallahassee, Fla.—The continuous dry weather has been good for 
picking the cotton, which is -_ about half a crov in this county 
(Leon), but bad for fall gardens, which greatly need rain. 

Mobile, Ala.—Month quite dry. Light frost reported about three 
miles in the country on 22d and 23d. 

Tuscaloosa, Ala.—First frost on zist. First white frost on 22d No 
black or killing frost up to November 5. <A cotton bloom will perfect or 
boll in one month. A bloom of September 21 would, therefore, be safe 
from frost October 21. Late frost will inerease the cotton crop on 
lowlands. 

Selma, Ala.—We had a light frost on the night of the 21st, but not 
heavy enough to do any damage. 

Auourn, Ala.—Two light frosts occurred at this place, but not 
enough to kill vegetation. 

Grand Coteau, La.—The fine weather throughout the month has been 
eminentiy tavorable to cotton gathering, aud thovgh the farmers 
have been hard at work, the fields are still white. Cane, too, looks fine. 

Jolumbus, Miss.—Y¥rost on the 21st, but no damage. 

Brookhaven, Miss.—Light frost op 14th, 15th and 16th; killing frost 
on ee Crops nearly ali gathered. Aboat half a crop of cotton in this 
vicinity. 

Mt. Ilda, Arlansas.—A remarkably dry month, as there has been only 
30-100 of an inch of rain since the 19th of September--50 days. Splendid 
weather for picking cutto:, which has been got out very clean and nice, 
aud is now nearly all gathered. Picking is not usually completed until 
the New Year. 

Fort Smith, Ark.—First frost on the 4th. First killing frost on the 21st. 

Ashwood, Tenn.--Light frost on the 5th, 7th, 9th and 2lst. Heavy 
frost on the 15th, 25th and 3ist. Thin ice on the 22d and 24th. 

Palestine, Texras.—Frosts on the 14th, 20th, 22d and 29th. 

Cleburne, Texas.—-Frosts on the 13th, 20th, 2ist and 29th, but not 
killing. About one-half the crop of cotton is gathered, and is coming in 
freely. The movement in graio is sluggish, There has not been as 
much rain as needed for grain, but much is suwn already, and there is 
probably an increase in acreage over last crop. Corn turns out well, 
and an abundance is raised. The month has bees simply unexception- 
able in weather, and passed out with glowing prospects. 


COTTON SPINNNING AND WEAVING MILLS IN INDIA.—We are 
indebted to Messrs. Lyon & Co., Bombay, for the following 
very complete statement of cotton spinning and weaving mill, 
working and in course of erection in India on June 80, 1885: 
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SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
216,215 bales, So far as the Southern ports are concerned, there 


are the same exports Eepentan by telegraph, and published in 
the CHRONICLE last Friday. ith re to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 

Total bales. 


NEW YORK—To Liverpool, per steamers Adriatic, 602....AlasKa, 
149 ...Biela, 1,543....City of Montreal, 3,135............. 5,429 
To Hull, per steamer Martello, 3.357 ...Salerno, 533........ 4,390 
To Glasgow, per steamers Devonia, 91....Olympia, 363..... 454 


To Havre, per steamer Normandie, 775 -...... thane redions 775 
To Bremen, per steamers Main, 534....Werra, 670 .........- 1,204 
Yo H2zmburg, per steamers California, 372....Lessing, 1,321 1,693 
To Amsterdam, per steamer Zaandam, 748........... onaneoen 

To Antwerp, per steamer Pennland, 1,301.................--. 1,301 
To Copenhagen, per steamer (hingvalla, 60 ......... wbeieeee= 6 
To Christiana, per steamer Thingvalla, 75............... doses 75 
To Genoa, per steamer Neustria, 853 ........ ........-..-..-- 353 


NEW ORLEANS—To Liverpool, per steamers American, 2,837. .-.. 
Bernard Hall, 6,498...Carmona, 8,828 ...Delambre, 2,382 
re a ~ amaagenaen 3,780....Legislator, 4,659....Saturnina, 

0! 


. lide tibetan ndindinnammaeiidhanel A RN AD SLA IRE -ece-- 34,0384 
To Havre, per steamers Alexander Bixio, 4,422,... Belgrano, 
ee eee ee eS eae ... 23,517 
To Bremen, per steamer Balearres Brook, 4,343/........... .. 4,343 
To Reval, per steamers Petriana, 2,298....Sir (Garnet Wol- 
seley, 7,001........ RSE Sing weie ah aii atieatiiaait P ER KART IO PSS 9,299 
To Barcelona, per steamer Cristobal Colon, 6,100.... .....-.. 6,100 
To Genoa, per steamer Orpington, 4,823 ...................-- 4,823 
To Vera Cruz, per steamer Estaban de Antunano, 940....... 940 
CHARLESTON—To Liverpool, per steamer Prior, 4,450 Upland 
and 23 Sea Island............ ‘adaiaiamiibatn i. elenseeliiee’ oo 440 
To Bremen, per steamers Harrowgate, 5,600 Upland.... 
Kathleen, 4,312 Upland........... seiicdiien telhiiel EEE PED 9,912 
To Reval, per steamer Dunedin, 3,750 Upland ....... ....... 3,750 
To Sebastopol, per steamer Longhirst, 6,000 Upland ........ 6,000 
To Genoa, per bark Vittoria, 1,350 Upland............. aaittienn 1,350 
To Salerno, per bark Skudenaes, 1,40) Upland............ . 1,400 
SAVANNAH—To Havre, per steamer Santiaquena, 1,100 Upland. 1,100 
To Bremen, per steamers Elpis, 6,100 Upland....Sultana, 
III <n ans peeunnetisaianeetibnnrnamanet eseoee S1E8 
To Bergen, per bark Anna Howitz, 1,210 Upland ............ 1,210 
To Barcelona, per steamer Shad wan, 4,650 Upland.......... 4,650 
To Pasages, per steamer Santiaquena, 1,000 Upland........- 1, 
To Santander, per bark Amaranth, 1,026 Upland.... ........ 1,026 
To Genoa, pes steamer J. M. Lockwood, 4,800 Upland....-... 4,800 


GALVESTON—To Liverpool, per steamers Beechville, 4,078... 
Bellini, 4,260....Coventry, 4.501....Edmondsley, 3,543 
.--. Phoenix, 4,201... Propitious, 4,800...8t. Mungo, 4,323 29,706 
To Havre, per steamer Queen, 4,771.............. keutbioaie .. Geen 
To Vera Cruz, per steamer Harlan, 9148........ anecgmaseedece > 948 
WILMINGTON—To Liverpoo!, per bark Charlotte and Anna,1,805 1,805 
NORFOLK—To Liverpool, per steamers Eduardo, 5,935....Wy- 


i Senin ndreckdenmeasdenounns a hein tail Rakin, ele oleh eaahald 8,106 

WEST POINT—To Antwerp, per steamer Hartburn, 5,650........ 5,650 

To Ghent, per bark Beatrice Havener, 1,750........ ........- 1,750 
BALTIMORE—To Liverpool, per steamers Barrowmore, 3,328.... 

Res DANE conéscenseccoeeens ian iinnencagamehambna 4,955 

To Bremen, per steamer Nurnberg, 500.............-....-...-- 500. 
Boston—To Liverpool, per steamers Iberian, ¥54....Norseman, 

1,769....Paleatine. 1,544.......... aeibtienie eeqabatbeatdiibnes socece «6G 


To Halifax, per steamer Carroll, 62. ...............--2 coeee- 
PHILADELPHIA—To Liverpool, per steamer British Prince, 1,176 1,176 


Tota! cones -cae coascce congcousces: SAG Ee 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





Ams’dam, Barce- 
Reval Antw’p, lona, Genoa 
Bremer and Bergen Pasages and 




















Live - é& Ilam- Sebas- and & San- Sal- 

voot Havre. burg. topol. Ghent. tander. erno. Total. 
New York. 5,429 7am SAE ccsces SD socens 853 16,982 
N. Orleans. 34,034 23,517 4,343 9,299 ...... 6,100 4.823 83,056 
Charlestor. 4,473 ...... Senne - Ss escetn’ <onade 2,750 26,885 
3Javannah.. ..e- 1,20011,810 ...... 1,210 6,676 4,800 25,596 
en. Ce Vee ccccee ebsbbe. voened <- sine. onal 35,425 
eee «6 A ccxces 8 oscces osvnee uenwes contine: . eeeses 805 
Norfolk.... 8,108 ...<. 6: “denied “eon ae cia animate ~ waiabtil 8,106 
DCT, ctu otmsem 6600 ° eeabe - =i 4. some 7,400 
Baitimore.. ¢4,955 ...... i secces. adkeme’ Seteds “easnes 5,455 
Roaton..... Gieee - esvud  edieer dances” seven. “edtaas easebe 4,329 
a rr) er TT a.) 1,176 


Total... 93,051 30,163 29,462 19,649 10,659 12,776 13,226 216,215 
included in the above totals are from New York to Hull, 4,390 bales, 
to Glasgow, 454 bales and to Copeahagen, 135 bales; from New Orleans 
1o Vera Cruz, 940 bales; from Galveston to Vera Cruz, 948 bales; from 
Boston to Halifax, 62 bales. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—F or Liverpooi—Nov. 21—Steamer Regius, 9,161....Nov. 
21i—Steamer Regal, 6,694. 

For Bremen— Nov. 21 -Steamer Hoheazollern, 4,997. 

NEW ORLEANS—For Liverpool—Nov. 23—Steamers Cadiz, 4,553; Pedro, 
2,625. 

For Havre --Nov. 24—Steamer Cydonia, 4,802. 

For Bremenu—Nov. 20—Steamer Robinia, 5,700 ...Nov. 21—Steamer 

Brema, 4,602, 

For Genoa-«Nov. 23—Steamer Capule't, 6,125. 

CHARLESTON—For Liverpool —Nov. 20—Steamer Azalea, 5,014....Nov. 
21—Bark James Kenway, 800. 

For Barcelona—Noy. 21 —Bark Altagracia, 1,643....Nov. 23—Brig 

Pilar, 530. - 

SAVANNAH—For Bremen—Nov. 20—Steamer Bedouin, 5,911....Nov. 24— 
Steamer Amaryllis, 5,050. © ¥ 

WILMINGTON - For Liverpool—Nov. 21—Steamer Cyanus, 5,245; bark 
Deodata, 1,565. ; 

Norro_tK—For Liverpool—Nov. 20—Steamer Mounts Bay, 7,200.... 
Nov. 21—Bark Semantha, 3.520. 

Boston—For Liverpool—Nov. 19—Steamer Iowa, 1,628....Nov. 20— 
Steamer Cephalonia, 961. 

For Yarmouth—Nov. 21—Steamer Alpha, 69. 

For Halifax—Nov. 21—Steamer Worcester, 70. 
RALTIMORE—For Liverpool—Nov. 21—Steamer Oranmore, 
PHILADELPHIA—For Liverpool—Nov. 24 —Steamec Lord Gough, ——. 

For Antwerp—Nov. 24—Ste mer Switzeriand, —, 

Below we give all news received to date of disasters to veesel : 

carrying cotton from United States ports, &c.: 

CARMONA, steamer (Br.), from New Orleans for Liverpool, was aground 
Nov. 24 on a mud jump, three quarters of a mule from the jetty 
channel. Her position is not considered dangerous. A change of 
wind to the southeast will cause a swell and then she will probably 
loosen and go through the luinp. ; 

PETRIANA, steamer (Br.), from New Orleans for Reval, put into Newport 











News, Nov. 22, to coal, and remained in port 24th to discharge 
part of cargo on account of ballast tanks leaking. 
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R1Io GRANDE, steamer, of the Mallory line, which left Galveston, Nov. 
20, bound for New York, arrived at Key West, Fla., on Monday, 
23d inst., with the cotton in her forward compartment, lower 
hold, on fire. The compartment was flooded by means of steam 
pumps and fire engines. Her cargo consisted of 4,000 bales of 
cotton and merchandise, on which there is an insurance of 
$260,000. The vessel began to discharge on the 24th, but the 
extent of loss cannot yet be ascertained. 


Cotton freights the past week have been as follows: 


























Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri 
Liverpool, steam d. 1g Ny 1g 1g : 1g 
Do TS) eee een a _— ° ne 
Havre, steam....c.| 516 516 5ig 5i6 ° 516 
Do sail...... Bl. coos sane —— scene : cece 
Bremen, steam..c.| 71 T1¢@ T1¢6 716 : 716 
Do sail....€.|  --0- = coe coos : cone 
Hamburg, steam.c. 3g 3g hy 3g be 3g 
Do sail....c. — —_ — pone cS Sie 
Amst’d’m, steanm.c.; 40* 40* 40* 40* > 40* 
ee Se nate ae Bal) a ry 
Reva), steam. ...d./15g4@%39 lbg4 7939 15449391544 D930 : | 15g4@%30 
of eee | eee Se6= eoee wows : ane 
Barcelona,steam.c¢c.| %30 939 939 920 930 
Genoa, steam....¢.| 732% | 732@% | 732@%4 | 732@% 730@ 4 
Trieste, steam...¢.) %32 930 939 930 939 
Antwerp. steam..c.| 520 539 529 530 B30 








* Per 1U0 lbs. 
LIVERPOOL.—By cable from oto we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 








Nov. 6. | Nov. 13. | Nov. 20. | Nov. 27. 












Bales of the week. 
Of which exporters 
Of which speculators 

Sales American ...... apesavcene 





American ......... 
The tone of the Liverpool market for spots and futures each 


day of the week ending Nov. 27, and the daily closing prices 
of spot cotton, have been as follows: 


























Spot. Saturday| Monday. Tuesday. Wednes. |Thursd’y.| Friduy 
arket Harden’g . : Harden’ 
onan +3 Steady. | tendency.|24rden’s- tendency. Firm. 
Mid. Upl’ds| 5316 5314 5\ 514 514 
Mid. Orl’ns.| 5716 516 5g : 544 549 
Bales....... 8,000 | 10,000 | 12,000 » 15,000 | 12,000 
Spec. & exp. 500 500 1,000 Ss 1,000 1,000 
ee ot emat = Firm at 
Market rm & : rm atv | Quiet at 
1aSoem.f| Ustad | Qutet. | seonay. | | sttads | Quick 
Market Quiet Barel 
5 P.M. ae, | Taney | Steady. steady. | Dull. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


The prvees are given in pence and GAths, thus: 562 means 
5 62-64d., and 6 03 means 6 3-64d. 















































Sat. Nov. 21. Mon., Nov. 23. | Tues., Nov. 24. 

Open) High | Low.| Clos .||Open| High Low.| Clos. Open High|Low. Clos. 

a,|a.|a.|a. || a. | a4. a. | 4. || 4. a.|4.| a4 
November..| 511/511/511/511//511/512/511/512)/ 513/513 /513]| 513 
Nov.-Dec...| 509| 509 | 509/500 || 509/510}509/510//511/511;511| 511 
Dec.-Jan....| 509] 509 | 509) 509|/ 509 509/509 509//510'510/510] 510 
Jan.-Feb.....510/510/'510/510)|/510'510/510'510!/511'511/511] 511 
Feb.-March | 5 12/5 12/512/512|/513/613}533/513|/514/514/514| 514 
March-Apr.| 515/515) 515/515 //516 516/516 /516//517/ 517/517] 517 
April-May..| 519/519) 519/519 || 519 519/519 519) 520 520/520] 520 
May-June... 522 | 522/522 | 5224/5 22/5 28/522 /523|/524/524/524] 524 
June-July..| 526 |526 526 | 5.26 5 26 | 527 5.26 | 5.27 |52 | 527) 927 527 

{ 
























































Wednes., Nov. 25. | Thurs., Nov. 26. | Fri., Nov. 27. 

||Open| High Low. Clos. Open| High Low.| Clos 

a} aa. a. | a [da a | a. 
November.. ; er 513/513 513 (513/513 518) 5138 
Nov.-Dec... ‘dl | Sib 51L) 511/512) 511/511, 510} 510 
Dec,-Jan ... a '510)510/)510 510 |510'510!'510/ 510 
Jan.-Feb.... (SUL) SAL; SIL | SAL |511; 511) 511) 511 
eb.-March. = (513/513/513/513 |514/514/ 513) 513 
arch-Apr. ; /516/516/516 516 517 | 517/516] 5 16 
April-May.. 4 5 20 |} 520/520 (520 (5201520, 519) 519 
May-June... : '524/524/524/524 || 524/524) 523| 523 
June-July.. . Se 5 27/527 land ined inne betes 527 

° | 
BREADSTUFFS. 
FRIDAY, P. M., November 27, 1885, 


In the flour market the offerings have been rather more 
liberal, holders have shown less firmness, and prices have in 





many cases favored buyers, but there is no general decline to 
note, although the close is to-day decidedly weak. 

The wheat market has shown a good deal of depression in 
the speculation in futures, and wheat on the spot, except 
choice samples, has slightly declined. The weakness was due 
to the reports by cable that indicated an early re-establish- 
ment of peace in Southeastern Europe and the attendant 
decline of the speculative confidence which the outbreak of 
war had excited. The lower prices were followed by some 
spasmodic business for export, but shippers generally declared 
that our figures were still above their limits. To-day rumors 
of an important failure on the bull side at Chicago, where the 
most of the visible supply is said to be carried, caused a sharp 
decline in futures, but parcels on the spot were taken more 
freely at the reduction. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sat. Mon. Tues. Wed. Thurs. - 
In elevator........... eeece 30 bee 96% 95 95 = 93 
December delivery ...... 9638 9533 94% 953, - 9346 
January delivery........ 9842 9733 96% # 96% = 9478 
February delivery........ 100% .991— 98% 98g ° 9658 
March delivery........... acco EEE _ esac alates 28) 98% 
May delivery............. 10543 10433 103% 103% 10172 


The market for Indian corn has sympathized but slightly 
with the course of wheat. The export demand has continued 
on a fairly active scale and the supplies available for imme- 
diate wants are still very small, while the evidence of the low 
average quality of the new crop increases, causing prime 
samples to be held with much firmness. There has been at 
times some irregularity as between early and late deliveries, 
To-day the market was rather easier and the tradings com- 
paratively small, 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
ET -- D419 541g an 5514 >, 5514 
December delivery........ 53% 531g 537, 534 x 5378 
January delivery .......... 50 6 503g «50% A 50% 
February delivery......... 49 49 491g 49g ) 49% 
May delivery............ - & 48% 48 481g a0 48 


Oats have been fairly active for speculation throughout the 
week, and lots on the spot are held with much confidence, but 
the regular trade has been slow and the export movement de- 
cidedly checked; and to-day, in sympathy with the general 
depression, prices declined somewhat, and the close was with 
an unsettled feeling. 

DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

December delivery ....... 354% 3513 35% 35% tp 4 
January delivery.......... 36% 36 364% 3613 © 3558 
February delivery ......... 3713 367% 37 367, «© 361g 
Rye has met with a fair demand at steady prices. Barley 


meets with a brisk inquiry and holders show much strength 
at improving values. 
The following are the closing quotations: 











FLOOR. 
Fine 8 bbl. $250@ 340 ,Southern bakers’ and 
BUpSTURS..co «cccccces 325@ 365) family brands.......$47502 550 
Spring wheat extras. 325@ 3 65 | Rye flour.... ......... 3200 345 
Minn. ciear and stra’t. 410@ 5 25 | Corn meai— 
Wintershipp’g extras. 350” 380 Weatern, &c........ 3100 325 
Winter XX & XXX... 4152 510 Brandywine, &c.... 3250 330 
Patents... ...ccccccccce 4500 575 | Buckwheat flour, # 
City shipping ex..... 375@ 500 Pt is basemen 210@ 225 
South’n com. extras... 4100 465] 
GRAIN. i 
Wheat— Kye—Western.........64 @ 66 
Spring,per bush. 85 @103 State and Canada...68 ® 70 
Spring No. 2...... 92 @ 94 | Oats—Mixed .......... 33420 364 
Red winter, No. 2 938 @ VAle int cune seaeses 7 42 
Red winter ... .. 80 @102 No. 2 mixed......... 34% 35% 
Wee. cee conceces 85 @ 93 No. 2 white ......... 38122 39% 
Corn—West. mixed 40 ® 5619) Barley—No.1Canada.93 @ 98 
West. mix. No. 2. 55 @ AGB No. 2 Canada....... 80 @ 82 
West. white...... 54 @ 58 State, two-rowed... 67 @ 70 
West. yellow.... 53 @ 57 State, six-rowed ....75 @ 85 
White Southern... 57 @ 62 Western......c.-ccoe. 65 @ 8O 
Yellow Southern. 53 @ 57 Buckwheat. ........... S53 @...- 





The movement of breadstuffs to market 1s indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange, We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Nov. 21 and since July 25 
for each of the last three years: 





























Receipts at— =—s- Flour. | Wheat. | Corn. Oats, | Barley. Rye. 
Bhls.196 tbs; Bush.60 tbe Bush.5é lbs) Bush .32 ibs Bush.48 Ibs Bush.56 ths 
Chicago...... 112,139, 321,299, = 772,554) 532,695 = 281,251 41,442 
Milwaukee.. 0,959 165,895) 14,900 21,170, 313,995, 6,900 
Toledo....... 7,555 135,240 49,400 3,421, 4,000 1,572 
Detroit ...... 3,417} 140,387 31,029 7.589 40,654) — eeeee ; 
Cleveland. .. 5,429 11,810) 20,000 12,900] 9,600) evcece 
St. Louis .... 26,920' 126,148) 527,880 94.614) 130,813) 21,565 
Peoria. ...... 2,045 7.140! 227,005, 229,805 8,400! 5,200 
i a Epes 577,000, wes reo Bee ae . 
Tot. wk. ’85| 248,764) 1,484,919, 1,642,763, 902,104, 788,713' 76,678 
Same wk. ’84) 275,000, 3,052,686, 1,768,834) 1,044,304) 695,190, 87,964 
Same wk. 53) = 250,935 2,430,026, 2,154,882) 1,407,784, 984,320) 231,595 
Since July 25) | | 
LGEB.. 2000: | 2,994,906 31,813,941; 31,020,143) 25,140,540) 8,278,041) 1,661,323 
BBB4...ss000- 3.689.903, 57,854.348) 29,521,766] 26.305,737| 7,111,008] 2,957,082 
eat 3,470,460) 40,919,042) 42.623 030 265,855,735] $,500,932) 4,347,671 





The exports from the several seaboard ports for the week 
ending Novy, 21, 1885, are shown in the annexed statement; 
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7. rts | Wheat. Oorn. Flour. Oats. Rye. Peas. 
Bush. Bush. Bbils. Bush. Bush. Bush. 
New York| 158,664) 253,505} 52,118] 83,733 eines 1,427 
Boston. .. 8,00 61,792 i POD a eee 
' Montreal.; 16,749 34,201 24,996 32,970 ecce--| 122,296 
Philadel. . 32,539 25,000 2,07 7 eeeeee eesese eees- 
Baltim’re 16,002 8,532 RR miienis elitidaies 
WN. Orl’ns. 802) 189,073 393 9,793 wines events 
Richm’d. eereeenei  ##@# @@e/|,| i #«*#** eee eeenere =e ee 7 eeeeee 
N. News.| _—...... | sees eummes asotin oanden eseses 
| Totalw’k.| 232,765) 572,103) 144,493) 131,496) = ...... 123,723 
8’me time | 
1884. ..{| $94,154) 540,289, 183,294 18,502 30,756 73,596 
The destination of these exports is as below. We add the 
corresponding period of last year for comparison: 
Flour. Wheat. Oorn. 
Ezxzporis 
for week 1885. 1884. 1885. 1884, 1885. 1884. 
to— Week, Week, Week, Week. Week, Week, 
Nov. 21 Nov. 22. | Nov. 21. | Nov. 22. | Nov. 21. | Nov. 22. 
Bois. Bbi/s. Bush. Bush. Bush. Bush. 
Un.King.| 101,594] 109,246 49,547| 365,835) 402,181] 375,995 
Contin’nt 44 16,087) 183,209) 628,303) 125,946} 157,347 
8.&C.Am 5,843 TL . cuimesieedle . -qunmbietil 34,437 4,299 
W. Indies 19,209 BE Ss éwecncons gngecens 5,096 2,620 
Brit. col’s 16,620 24,952 9 16 3,018 28 
Oth.c’n’ts _ iaeorers peer ieee  §easseads 
Total...| 144,493) 183,294) 232,765 994,154| 572,103| 540,289 

















By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 


























season: 
Flour. Wheat. Corn. 

, 1885. 1884. 1885. 1884. 1885. 1884. 

Exports to—| 4145. 24 to\ Aug. 25 to| Aug. 24 to| Aug. 25 to|Aug. 24 to} Aug. 25 to 
Nov. 21. Nov. 22. fou. 21. Nov. 22. | Nov. 21. | Nov. 22. 

j Bbls. Bbis. Bush, Bush. Bush. Bush. 
On. Kingdom! 1,075,350; 1,316,629} 4,293,357) 8,397,316) 7,990,177] 2,736,038 
Continent ... 26.978 156,316} 1,809,872] 9,437,094] 2,051,361 603,088 
; 8.&C. Am... 202,442 174,77 2,206 29,254 412,455 225,178 
i West Indies. £37,208 21,968 I Qnedeeg ced 4,949 94,541 
' Brit. Col’nies 207,753} 223,826 25 131 25,148 24 594 
: ! Oth. countr’s 3,680 8,762 16,320 13,437 19,585 8,174 
Total.....{ 1,758,501} 2,132,275! 6,125,887| 17,877,232] 10,593,975| 3,691,613 

















Toront 
Montrea! 





. Paul.. 
Down 

On rail... 
On lake.. 
On canal 


Tot. Nov. 
Tot. Nov. 
Tot. Nov. 
Tot. Nov. 
Tot. Nev. 





during the period under review. 


Philadelphia 
Peori 


(14th) .. 


Peo 

Indianapolis ..... 
Kansas City...... 
Baltimore ........ 
Minneapolis...... 


Mississippi. 


Wheat, Corn, Oats, 
bush. bush. bush. 
10,935,087 425,929 1,485,227 
952,000 & re 
2,000 30,000 21,600 
4,23%,877 119,524 5,975 
13,487,292 249,067 85,186 
a - wie  @eivemen 
ree 
2,107,026 ice, eee 
2,437,985 49,036 4,491 
1,750,160 14,368 3,70 
249,000 BSSOUO iccccee 
2,662,717 255,301 164,273 
167,340 3,843 74,8 
242,502 91,857 278,521 
135,508 & apes 
420,294 1,778 40,713 
975,77 155,419 134,37 
3,9 12,678 41,038 
192,931 19,038 32,549 
891,642 12.395 31,442 
1,441,194 117,657 7,635 
aie aii . 
ee (faa eee 
ati 47,2 45,788 
191,508 1,187,683 494,317 
928,549 fF eee 
1,035,000 564,400 14,500 








Barley, 
ush. 
148,448 
110,000 
95,600 
234,113 
156,200 





363,647 
2,100 
422,915 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Nov. 21, 1885: 





21,’85. 54,535,343 4,140,202 2,966,216 3,039,045 630,627 
7,067,012 4,110,670 3,533,487 2,581,314 605,698 


. 20,118,542 








. 38,178,939 4,226,497 3,482,072 2,446,910 
. 32,251,158 8,884,165 5,987,660 3,271,227 2,343,056 
4,679,511 3,497,843 3,351,005 1,159,294 


THE DRY GOODS TRADE. 
FRIDAY, P. M., November 27, 1885, 
Owing to heavy rainstorms in the fore part of the week and 
the intervention of a holiday (Thanksgiving Day), business in the 
wholesale branches of the trade has been restricted in volume 


698,448 


There was, however, a fair 


demand for certain spring and summer fabrics by package 
buyers on the spot, and very fair orders were placed in this 
connection with salesmen traveling in the West and South- 


west. 


Staple cotton and woolen goods were mostly quiet in 


first hands, but a few large transactions in the former were 
stimulated by slight price concessions and ‘‘dating ahead.” 
The jobbing trade was adversely affected by the unfavorable 
weather conditions alluded to above, but a fair distribution of 
department goods was made in execution of orders, and acon- 
siderable business was done in specialties adapted to the 


coming holiday trade. 


The feature of the week was a per- 


emptory auction sale of about 700 cases white blankets, the 
manufacture of the Willowdale Company, The sale was largely 








attended, and the competition was so spirited that the entire 
offering was readily disposed of, but at rather low prices. 
DoMEstTic CoTToN Goops.—The exports of cotton goods for 
the week ending Nov. 23 were 1,924 packages including 853 to 
Great Britain, 394 to Hayti, 156 to Sandwich Islands, 134 to U, 
S. of Colombia, 90 to Mexico, &c., making the total exports 
since January 1, 165,651 packages, against 116,072 for the cor. 
responding time in 1884 and 127,310 in 1883. There was an 
irregular demand for staple cotton goods at first hands, and 
the jobbing trade ruled quiet. Brown sheetings were rather 
more active in some quarters, but bleached goods were lightly 
dealt in. Cottonades continued in pretty good demand, and a 
moderate business was done in denims, cheviots, tickings, 
and other colored cottons at steady prices. White goods, 
quilts, scrim curtains and table damasks were severally in 
fair request—for future delivery. Print cloths were less active 
than of late, but prices ruled steady at 3l¢c. for 64x64s and 
234@2 18-16c, for 56x60s respectively. Prints continued quiet, 
but there was a freer demand for dress ginghams and crinkled 
seersuckers for the spring trade, and liberal orders were 


placed for staple and fancy cotton hosiery and spring under- 
wear. 


DOMESTIC WOOLEN Goops.—As regards new business, it was 
a quiet week in the woolen goods ‘branches of the trade, but 
there was a fair movement in fancy cassimeres, worsted suit- 
ings and overcoatings on account of former transactions, and 
the tone of the market was quite steady. Cloakings, jersey 
cloths and stockinettes were taken in small parcels by job- 
bers and the manufacturing trade, and desirable makes are 
well sold up and firm. Satinets were in light demand, but an 
improved business was done in leading makes of Kentucky 
jeans and doeskins, Ladies’ clothe, tricots and seasonable 
styles of all-wool dress goods were in light request, but some 
fair orders for all-wool and worsted dress fabrics adapted to 
the coming season were placed with the mill agents. Flan- 
nels and blankets continued in moderate request, and there 
was a light business in carpets, while wool hosiery, knit un- 
derwear and fancy knit woolens were comparatively quiet, but 
fairly steady in price. 

FOREIGN Dry Goops.—The demand for imported goods was 
chiefly of a hand-to-mouth character, and light in the aggre- 
gate amount. Some fair-sized orders for spring dress goods 
were, however, placed for future delivery, and moderate sales 
of seasonable dress fabrics, silks and velvets were effected by 
means of relatively low prices. Men’s-wear woolens ruled 
quiet, aside from worsted suitings, in which there was a fair 
business. Linen goods were quiet and unchanged, and there 
was a somewhat better demand for handkerchiefs, embroid- 
eries, laces and other specialties adapted to the coming holi- 
day trade. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Nov. 26, 1885, andsince January 1, and the same facts 
for the corresponding periods are as follows: 
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- William W. Porter, 


Attorney and Counsellor at Law 
Ne. 623 WALNUT STREET, 
Kk hiladelphia, Pa. 


yo ation, Transportation and Commercial Law.) 


REFERENCES:—The Trust Companies, The National 
Banks and Railroad Companies in Philadelphia, and 
the Judges of any of the Courts. 


Fabius M. Clarke, 


ATTORNEY AT LAW, 
TOPERA, HKHANSAS. 


Commercial and corporation law and municipel 
bonds, specialties. 

REFERENCES: Hon. D. J. Brewer, U. 8. Circuit 
Judge; Corbin Banking Co., New York; Eastern 
Banking Co and Gen. F. A. Osborn, Boston, and the 
Bank of Topeka, Topeka, Kansas. 


_E, A. Angier, 


Attorney and Counselor at Law, 
ATLANTA, GEORGIA, 
PRACTICES IN ALL THE COURTS, 


forporation and Commercial Law a Specialty. 


Refers to Judges Stephen J. Field and Wm. B. 
Woods U.S. Supreme Court, Washington, D C. 














trust Companies. 


inion States Trust Co. 


OF NEW YORK, 
Ne. 49 WALL STREET. 


Capital, - = = = = = = = $2,000,000 
Surplus, - +--+ ++ == 337013436 


This company is a legal depository for moneys paid 
into court, and - authorized to act as guardian or 
receiver of esta 

INTE REST ALLOWED ON DEPOSITS, 
which may be made at any time, and withdrawn after 
ave days’ potion. and will be entitled to interest aed 
she whole time they may remain with the compan 

Executors, administrators, or trustees of esta 
—— bee unaccustomed to the transaction of busi- 

, a8 wellasreligiousand benevolent institutions, 
will. ‘find —, oom peapeny & convenient depository for 
money. E ane’ ne nt. 

tLe. IAM H. MACY, Vice-President. 
JAMES 8. CLARK, Second Vice-Pres't 


TRUSTEES S: 
Dan. H. Arnold, |W. W. Ph elps, John H.Rhoades 
Thomas Slocomb,| D. Willis James, Anson P. Stokes, 
les E. Bill, (John J. Astor, Robt. B. Minturn 
lson G. — John A. Stewart, peel Warren, 
= H. Mac 8.M.Buckingham George Bliss 
inton Gilbert, H. EK. Lawrence, William Libbey. 
Daniel D. Lord, (Isaac N. Phelps, C. Brown, 
Krastus Corning, Edward Cooper. 
Ss. B. 4 W.Bay’rdCutting 


Chas 8. Smith 
HENRY L. THORNELL. Secr 
LOUIS G. HAMPTON, nn 


‘The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 











Samuel! Sloan, 
es Low, 














PHILADELPHIA, 
uthorized Capital.......... 6. sess. . $1,000,000 
Paid. up Capital.....ccccccs 500,000 
Acts as Kxecutor, Administrator, Assignee, etc. 


and a executes trusts of every description known to 
‘All trust assets kept separate from those of the 


pany. 
Burglar-Proof Safes to rent at $5 to $60 per annum. 
Will's ke a Vaults without charge. 
Bonds, and other valuabies taken under 
guarantee. 
Paintings, Statuary, Bronzes, etc., kept in Fire- 
Proof Vaults. 
Money received on deposit at interest. 


JAS. LONG, Pres’t. JOHN G. READING, V.-Pres’t 
MAHLON 8. STOKES, Treasurer & Secretary. 
D. R. PATTERS' ON, Trust Offf 
_DIRECTORS.—Jaines Long, Alfred 8. Gillett, soneen 
right, Dr. Charies P. urner, Willi Price, 
Jone Tt Monroe, W. J. Nead, Thomas R. Patton. Jobn 
G. Reading, hey H. Lucas, D. Hayes Agnew, M. 
> Robert Patterson, ° 
Jacob Naylor, Thos. G. Hood, Edward L. Perkins, 
PHILADELPHIA; seannet Riddle, GLEN RIDDLE, Pa.; 
orgee y. HARRISBURG, Pa.; J.8 Simpson 
Africa, teNTiNGnGN : Henry 8. Wekert, READING ; 
. Doty, MIFFLINTOWN ; W. W. H. Davis. 
lg At... R. E. Monaghan, ‘WEST CHESTER; 
whas. W . Cooper, ALLENTOWN. 


eee 


Provident Life& TrustCo 


OF PHILADELPHIA, 

incorporated Third Mo., 22d, 1865, 
(CHARTER PERPETUAL.) 

CAPITAL 1,000,000 


ASSETS #15, 621 930 63, 


INSURES LIVES, GRANTS ANN JITIES, RE- 
CELVES MONEY CN DEPOSIT, returnable on de- 
mand, oron which interest is allowed,and is empow- 
ered bylaw toact as EXEC UTOR, ADMINIS’ RA. 
TOR, TRUSTER, Op ARS AE, ASSIGNEE, COM- 
MITTERK, RECKIVER, AGENT, etc., tor the faith- 
ful performance of which its capital and surplus 
fund furnish ample security. 

All trust funds and investments are wept separate 
and apart from the assets of the compan 

The income of parties “ree abroad carefully 
sles and duly remitted 
3AM’L R. SHIPLEY, President. 
T. WISTAR BROWN, Vice-President. 
ASA 8. WING, Vice-President and Actuary, 








The Brooklyn Trust Co. 


Cor. of Montague & Clinton sts., Brooklyn, N. Y. 


This Company is authorized by special charter to 
act as receiver, trustee, guardian, saeauber or ad- 
ministrator. 

: can act as agent in the sale or management of 

estate, collect interest or dividends, receive 
rouistzy and transfer books, or make purchase and 
saie of Government and other securities. 

Religious and charitable institutions,and persons 
anaccustomed to the transaction of business, will 
dnd this ye HPL IY ea convenient depository 
for money. pa Ry dent. 

UN W. CORLIES, Vice-Pree’t. 
MT RUSTEES. 


Josiah O. Low, E.Ff.Knowlton, Henry K.Sheldon 

Alex. M. White, John T. Martin, C. D.Wood, 

A. A. Low, Fred. Cromwel!l!, W enry Sanger, 

Jonn P. Rolfe, Wm. H. Male, 

Mich Chauncey,E W. Corlies, Ripley Ropes, 

Wm. B.Kendall, H. KE. Pierrepont, Abram B. Baylis. 
JAS. Ross CURRAN. secretary. 





Metropolitan Trust Co., 


Milis Building, 35 Wall 8t., New York. 


PAID UP CAPITAL, 31,000,006." 
Designated as a legal Depository by order of Su- 
preme Court. Receive deposits of money on interest, 
@3t as fiscal or transfer agent, or trustee for cor: ora- 
tions and accept and execute anv legal trusts from 
persons or a ne ney on as favoratle terms as 
other similar compe 
AS HILLHOUSE, President. 
FREDERIC D. TAPPEN. Vice-F resident 
WALTER J. BRITTIN. Secretarr. 





ee 


Financial Companies, 











Bonds of Suretyship. 
NO OTHER BUSINESS. 


The Guarantee Co. 
OF NORTH AMERICA, 


SE .. .cucnbesemeseoevnecebémes sesenuedtl $300,000 

i crichieeunes siennaus .. 400, 

Deposit with insurance Department .. . 214,000 
President: V ice-President : 


SIR ALEX. T. GALT, HON. JAS. FERRIER, 
Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 

NO. 111 BROADWAY. 

D. J. TOMPKINS, Secretary. 


NEW YORK DIRECTORS—Joseph W. Drexel, A. L. 
Hopkins, H. Victor Newcomb, John Paton, Daniel 
Torrance, Edw. F Winslow Erastus Wiman. 





FIDELITY & CASUALTY CO., 
Nos, 214 & 216 BROADWAY, NEW YORE. 
Cash Capital, $250,000, invested in U. 8S. Gov’t bonds. 
$200,000 deposited with the N. Y. Isn. Dep't, for 
the protection of Policy-holders. 

Assets, January Ist, los5, $512,026 11, 

Officials of Banks, Kailroads and Express Compa- 
nies, Managers,Secretaries, and Clerks of Public Com- 
panies, Institutions and Commercial tirms, can obtain 


ONDS OF SURETYSHIP 
from this C rapes y at moderate charges. 
The bonds of this Company are accepted by tie 
courts of the various States. 


CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or 
7 disabling injuries. 

Full information as to details, rates, &c., can be 
ovtained at head office, or of Company’ 8 Agen ts. 
WM. M. RICHAR(S, Prest. JOHN M. CRANE, Sec’ y. 

RoObB'T J. erry, -* + Laeteamamaaes ry. 
DIRECTORS 
Geo. T. Tlope David pews, 
G. G. Williams, A.S8. Bar 
J.S.T. Stranahan, H. Hurlbut, Alex. Mitchel! 
A. B. Hu ul. J. ). Vermilye, 8. B. Chittenden. 
Geo. 8. — Wm. M. Richards, 


AMERICAN 
FINANCE COMP’Y, 


96 BROADWAY, NEW YORK. 


.G. Lo 
Charles Dennis, 








J C. SHORT .... .cccccececececcecccseees President 
KANCIS A. WHITE.............18t Vice-President 
JAMES 8. NEGLEY..... ccvcccesce 2d Vice-President 
HKO. B. TALBOT............4-+- 3d Vice-President 
WM. P. WATSON ....... creeeeee eee eC’y and Treas. 


Authorized Capital Stock, $1,000,000. 
PaidIn - - +--+: = 500,000. 


SOUND INVESTMENT BONDS furnished to Sa; - 
ings Banks, Insurance Companies, Executors and 
Trustees of Estates, and individual investors. 

UNITED STATES BONDS, State Bonds, Munici- 
pal Bonds, Railroad Bonds, bought and sold. 

DEFAULTED BONDS of States, Municipalities 
and Railroad Companies negotiated or collected. 

CALL AND TIME LOANS made on United States 
Bonds and good Municipal and Railroad Bonds. 

FINANCIAL AGENCY for railroad companies and 
other corporations. Will also conduct the reorgani- 
tation of railroad companies and other corporations 
whose bonds are in default or whose property is in 
the hands of Receivers or Trustees. 

RAILROAD LOANS negotiated. 

Circulars on application. 











THE REW YORK 


Moist Letter Copying Book. 
(Patented November 26th, 1578.) 


UNIFORM COPIES. SAVES TIME. 
NO WATER. NO BRUSH, 
ALWAYS READY. 


E. L. FARGO, Sole Manufacturer, 
106 LIBERTY ST., NEW YORK. 


In the use of “ This Book,” the great enncrence of 
water, brushes, cloths, &c., is done away with—the 
book is ready at all times to copy any number of let- 
ters at once. Parties using same pronounce it the 
very thing they want; the copies are clear, distinct 
and uniform. 


Prices Reduced. Send for Price List, 





Lirrevcyt’s Livinc AGE. 


N 1886, THE LIVING 
AGE enters upon its forty- 
third year, having met with con- 
tinuous commendation and suc- 
cess, 


af A WEEKLY MAGAZINE, 


it gives fifty-two numbers of 
— pages each, or more 
lan 
THREE A> A QUARTER 
HOUSAND 
double- aes octavo pages of 
reading matter yeariy. It pre- 
sents in an inexpensive form, 
—— considering its great amount ot 
matter, with freshness, Owing to its weekly issue, 
and withac ompleteness nowhere else attempted, 
The best Essays, Reviews, Crit cisms. Serial und 
Short Stories, Sketches of Travel and Dis- 
covery, Poetry, Scientific, Biographical, 
Historical and Political Intormation, 
from the entire body of Foreign 
Periodical Literature and 
from the pens of the 


FOREMOST LIVING WRIiERS. 


The ablest and most cultivated intellects, in 
every department of Literature, Science, Politics 
and Art, find expression in the Periodical Literature 
of Europe, and especially of Great Britain. 


The Living Age, forming four large volumes a 
year, furnishes, from the great and generally inac- 
cessible mass of this literature, the only compilation 
that, while witbin the reach of all, is satisfactory in 
the: OMPLETENESS with which it embraces what- 
ever is of immediate interest, or of solid, permanent 
value. 


It is therefore indispensable to every one 
who wishes to keep pace with the events or intellec- 
tual progress of the time, or to cultivate in himself 
or his family general intelligence and literary taste. 


Opinions, 


“Itis not too much tosay that with THE LIVING 
AGE one commands the whole fleld of current liter- 
ary activity; and it has never been so bright, so com- 
prehensive, so diversified ip interest as it is to-day.” 
—Poston Traveller. 

jt has now for many years held the first place of 
all our serial publications.” * * “There is nothing 
noteworthy in science, art, literature, OErEDnT 

yhilosophy or religion, that cannot be found in i t. 

t contains moarty all the good literature of the 
time.’’—The aoe Bl New Yor 

“Nearly the whole world of authors and writers 
appear in it in their best moods. ‘The reader 
is kept well abreast of the current ‘eae of the 
age.’’— Boston Journal. 

“It may be truthfully and cordially said that it 
never offers a dry or valueless page.’—New York 
Tribune. 

“Jt enables its readers to keep fully abreast of the 
best thought and literature of civilization.” — Chris- 
tian Advocate, Pittsburgh. 

- Biography, fiction, science, criticism, history, 
poetry, travels, w hatever men are interested in, all 
are found here.’— The Watchman, Boston. 

“Through its pages alone it is possible to be as 
well informed in current literature as by the perusal 
of along list of monthlies.”’— Phila. Inquirer. 

“In fact, a reader needs no more than this one 
publication to keep him well abreast of English pe- 
omen literature.’ —-Sunday school Times, Philade!- 


vhic 
, “Foremost of the eclectic periodicals.“—N. Y. 
Wor ld 








“In subscribing for it, our readers will secure more 
for their investment than in any other way of which 
we are cognizant.’ ‘—lowa Churchman, Davenport. 

“* oming once a week, it gives, while yet fresh, the 
productions of the foremost writers of the day.” — 
Montreal Gazette, 

“One cannot read everything.” * * “ No man will 
be behind the literature of the times who reads THE 
Livi ING AGE ‘'—Zion’ s He ra ld, Bostor n. 

“st furnishes a et omplete compilation of an indis- 
pe nsable literature.’ —Chica,o Evening Journal. 

saves not only time but money.’—Pacific 
Churchman, San Francisco. 

“it has become indispensable.”—N. Y. Observer 

“The best publication we know in the world” 
Morning Star, Wilmin,ton, N. 


Published WEEKLY at $8 per year, free of postage. 
37" TO NEW SUBSCRIBERS for the year 
1886, remitting before Jan, Ist, the numbers of 1885 
issued after the receipt of their subscriptions, will be 
sent gratis. 
Club Prices for the best Home and 
Foreign Literature, 


(“Possessed of THE LIVING AGE and one or other 
of our vivacious American monthlies, a subscriber 
will find himself in command of the whole situation.’’ 
_-Philadeiphia Evening Bulletin.) 

For $10 50, THE LIVING AGE and any one of the 
American $4 Monthlies (or Harper's Weekly or Bazar) 
will be sent for a year, post paid; or, for $9 50, THE 
LIVING AGE andthe St. Nicholas. Address, 

LITTELL & CO., Boston, 











